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10 BAVE AND TO HOLD ! and singular the sand proas noto the Moate cooe s sticcessors and assions
forever.

The Mortgagor covenants that he is lawfully scized of the prevnses bareinsbove denbed in fox simple
absolute, that he has good right and lawful authority to sell, convey, or encamber the sanee, and that the prem-
ises are free and clear of all livas and encumbrancs whatswoever. The Muortgavor further covenants to warrant and
forcver defend all and singular the premises unto the Mutgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or auy part thereof.

The Mortgagor covenants and agrees as follows:

L. That he will promntly pay the prindpal of and interast on the indebtadions ovidenond by the aaid note.
at the times and in the manner therein providad. or as neadificd or extendad by mateal agrovinent in writing.

2. That this moitzage shall axure the Mortgagee for soch furthor s o mav be advancad hereafter, at the
option of the Mortgagee, for the paoament of tavs. instrance premins, public assasannts, repairs of other
purpases pursuant to the covenants herein, and also any further doans. advances, readvames or areshits that may
be made hereafter to the Maortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Montgagee by the Martgagor at any time hereafter; and that all curns so advaneed shall bear interast
at the samwe rate as the Mortgage debt and shall be pavable on demand of the Mortgagee, unless otherwise pwo-
vided in writing; and the lien of this mortgage sevunng aach advances and readianaes shall be superior to the
rights of the bolder of anv intervening lien or encumbrance.

3. Without affecting the hability of any person oldigated for the pavment of any indedtedness  secured
hereby, and without affecting the rights of the Mortgagee with respoct to any sexarity not expresdy released
in writing, the Mortgagee may at any time. without nolice or consent. make any agreement extending the time
or othemwise altering the terms of pavment of the indel2ednes soaurad Leredba.
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3. That be will keep all improvements pow eaiting or beseaita dected upon the moetgaged propetty in
zood repain, avd. in the case of a castrudtion dean, that he will ciatinue comtruction until compldtion withoant
interuption. wad should be fail to do sa, the Martgenere i, 2t its (130, rler upean sid promises, make what-
ever repaits ate nocessary, including the campltion of auy canstruction wark underway, and charge the expenses
for such repains o the complition of such comstroction to the montgage dedat.

6. That the Mateagiv may 1ojuire the miker. comzbea  errdorwn of 2 indebtedness secured berebny to
canry Iife insurance upon bineedf in a2 sam sufficient to pay 1l sums sivured by this mutgage, designating the
Montgagee as bendficay thaedf. and, upon failure of the Martgagnr to pay the premiums therefor, the Mot
gagee may, at its oplion, pay said pramiums, and all sume so advanced by the Mortgagee shiall become a part
of nxntgage deldt.

7. That, tonetbes with, and in 2ddition to, the mombly parindtits of principal and irterest payable under the
tarins of the nute secured heaeby, be wall pay to the Mortranee, on the first day «f cach month, until the indebted.
ness secured hereby s puid in full, a sum oqual to one twdfth of the znnust tanes, public assessments and insuar-
ance presniums, as estimated by the Mortgagee, and, on the failure of the Mortgago to pay all tares, insurance
praniums and public asessments, the Mortgagoe may at its option, pav said items and charge all advanoes theze-
for to the IO Pl B Al T :nm.nh!) LRSS FEACOIS E RS SFURIT N et B Snatesena 1o e FLETED B3 W TAZE I I G

5. That be hereby assigus all the rents, issues, and profits of the mortgaged premises from and after any de-
fault herennder, and should legal procoedings be instituted pursuant to this indtrument, then the Martgagee shall
have the right to have a reociver appointed of the reuts, issucs, and pradits, who, after dedudting all charges 2nd
espenses attending such proceedings and the execution of his trust as reccives. shall apply the nesidue of the rents,
issues. and profits, toward the payment of the debt secured Leredny

9. That, at the option of the Mortgagee, this mongage shall boonne due and payable fosthwith if the Mort-
gagor shall convey away said mortgaged premises, ar if the title shall booane vested in any other pesson in any
manner whatsocver other than by death of the Mortgagor. or, in the case of a construction Joan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (13) days without the
written comeert of the Motgagee.

10. 1t is agreed that the Mostgagor shall hold and enjoy the premises above conveyed untit there is a default
under this mortgage or in the nole secured hereby. It is the true meaning of this instrumcnt that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this morteage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and vittue. If there is a
default in any of the terms, conditions o1 covenants of this ortgage, or of the note secured hercby, then, at the
option of the Mortgagee, all sumns then owing by the Mortgagor to the Mortzagee shall become immediately due
and pavable and this nxatgage may be foreclosed. Should any legal proceedings be indituted for the forcdomure
of this mortgage, or should the Mortgagee tecome a paity to any suit imolving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and cxpenses incurzed by the Mortgacee, and a 1eason-
able attorney’s fee. dhall thereupon become due and pavable iminediately or on demand, at the option of the
Mortgagee. as a pait of the debt secured thereby, and may be recovered and eolledded harennder.
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