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To Have axo 1o Houp, all and singular the said property unto the Mortigagee, its sucorssers and assigns forever.

The Mortgagor covenants that be is lawfully sdred of the premises bereinatove deseribed in fee simple sbsolute
(or mach other extate, if sny, as is stated bereintafore), that be has good right and lawful authority to sell, convey,
or encumbier the sumne, and that the premises are froe and clear of all liens and encumbrances whatsoever except as
berein otberwise recited. The Mortgagor further covenants 1o warrant and forever defend all and singular the
pretnises as berein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
laxfully claiming the sune or any part thereof.

The Mortgegor covenants and agrees as follows:

1. He will prompily pay the principal of and interest on the indebtedness evidenoed by the said note, at the
time and in the manner thervin provided. Privikege is reserved to prepay at any time, without premium or foe, the
cntire indeltadness or any part thereof pot ks than the amount of cae installment, or one hundred dollars ($100.00),
whichever ir Jems

2. Tegetber with, and in addition o, the monthly paymenta of principal and interest payable under the terms
of 1ha 10te wocuztnd Levedn . B ] pray 3o thie Martwazoe ss 1restoe nmder the termus of thiis trast as bereiniaflter
stetind on the fnet day of cach nonnth unad the ood sote s T80 pade

{s) A mum equsl (o the ground reats, if any, pext due, plus the premiums that will pext become due and payatle
on pelicies of fire and (iber harsard insurance covering the mortgaged property, plus taxes and assessments
pext dot oo the mortgsgad property (sll ue estimated by the Mortgagee, and of which the Mortgagor is
opo1iSod) Yess all sums slready padd thendor divided by the number of months to elspae before one month
priur to the date when such ground rents, promiums, taxes and sssessmenta will beoome delinquent, sach
sams to be bedd by Mortgagee in trust to pay said ground rents, premiums, taxes and special assessmenta.

(b) The sgrregate of the amounta payahle pursiant to subparsgraph (a) and those payable on the note secared
beredy, shinll bie paid in a single payrorut each month, to be appbed 1o the following iterns in the order
fated:

(1) taxes, spocial asscarments, fire and otber harard insuranoe premiums;

(11) interest on the npote socured beredny; and

(11) amortizstion of the princpal of said note.
Any definiency in the amouut of such aggregate monthly paymest, shall, unless made good by the
Mortgegar prior to the doe date of the next such payment, constitute an event of default under this
wortgage. At Morigagee's option, Mortgagor will pay a “Jate charge™ not exconding four per
centum (45%) of any installment. when paid more than fifteen (15) days after the due dste thereof,
to cover the extra expenss involved in handling delinquent payments, but such “late charge” shall
not be payable out of the proceeds of any sale made to satidy the indebledness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtednesas and all proper costs and
expenses sacured thereby.

3. i the 10ta] of the payvimcents made by the Montgagor under (a) of paragraph 2 proceding shall exceed thie
amount of pavments actually made by the Mortgages as trastee for taxes or assessimnents or insuranee preminms,
26 1he ener 1nay e cneh evoese il be eradited on subsegizent payments to be made by the Mortysror for snch
iteins o1, at the option of Mortgagee as trastee. may be tefundaed to the Mortgagor. W, however. such monthly
pavments shsll not be sulficient 1o payv such items when the same shall becosne due and payvable, then the
Morntgaror <hall payv to the Mortpagee as traster any amount necessary 1o make up the deficiency. Nuch
pavinent will be made within thirty (300 dayvs aflter wnitten notice from the Mortgagee stating the amaount of the
deficiency. which notice may be given by manl. I at any tame the Morigagor shall tender to the Morigagee, in
accordance with the provisions of the note sevured hereby, full pavinent of the entire indebtedness representad
thereby. the Mortgagee s trustoe shall, in computing the amount of such indebtedness. eradit to the acconnt
of the Mortgagor any credit balance remaining under the provisions of (a) of paragraph 2 hereof. I there
shall be a default under any of the provisions of this mortgage resubting in a public gale of the premises covered
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