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3. The montgagor covenants and agrees that if fic shatl fail te pay raid indebtednes: or any part thereoi > hen
due, or shall fail 1o perform any corenant or agecement of this in=trunent or the promissorn note reciired hereln, thie
entire indebtedness hereby secured shall innnediately become due, pavable, and collectible without notice, at the
option of the mortgagee or assigns, regardless of maturity, and the mostgagee or hir asizus may before or after entry
sell eaid propesty without appraisement «the mortgazor having waived and acizued 10 the mostzsgee all rights of
appraisement i :

111 at judicial rale purruant to the provisions of 281 ... 200) 41 : e

(11) at the option of the morigigee, either by auction or by solicitation of waled bids, for the highest and
best bid complving with the terms of sale and manner of payment specified in the published notice of sale, first
giving four meeks notice of the time. terms. and place of such rale, by adveniisement not lexs than wnee
during each of said four weeks in a newspaper published or distributed in the county in which said property
is situated, all other notice being hereby waived by the mongagor (and said mortgagee, or any person on
behalfl of xaid mortgagee, may bid with the unpaid indebiedness evidenced by said note1. Raid sale shall be
held at or on the property to be s0ld or at the Federal, county, or city courthouse for the county in which the
property is located. The mortgagee is hereby authorized to execute for and on behalf of the morigagor and to
deliver 1o the purchaser at such sale a sufficieat consevance of said property, which conveyance shall contain
recitals as to the happening of the defsult upon which the execution of the power of saale herein granted
depends: and the said mortgagor hereby constitutes and appoints the montgagee or any agent or attorney of the
mortgagee, the agent and attorney in fact of said mortgagor to make such recitals and to execute eaid
corveyance and hereby covenants and agrees that the recitals so made shall be efectual 1o bar all equity or
right of redemption. homestead, dower, and all other exemplions of the mortgagor. all of which are herehy
expressly waived and comveved 1o the mortgagee: or

'ttt take any other appropriate aclion pursuant to state or Federal statute cither in sate or Federal
rourt or otherwise for the disporition of the properts.

In the event of a sale as hervinbefore provided, the mortgagor or any persons in possession under the mort-
gagor shall then bocome and be tenants holding over and shall forthwith deliver possesiion 10 the purcharer at
such sale or be summarily disposcessed, in accordance with the provisions of lan applicable to tenants holding over.
The power and ageoncy hereby granted are coupled with an interest and arc irrer ocable by death ar otherwise, and
are granied as curnulative to the remedies for collectian of waid indebtednes provided by law.

4. The proceeds of any sale of said propenty in accordance with the preceding paragraphs shall be applied firat
to pay the coxts and expenies of said sale. the expentes incurred by the mongagee for the purpose of protecting ormain-
taining raid propesty. and reasonable attorneys” foes: secondh, 10 pay the indeblednes cecured hereln 1 and thiedly,
to pay any surpdus or exoess 10 the person or perrons legally entitled thereta.

3. In the event raid property is #0}d a1 2 judicial foreclosure sale or pursuant 13 the power of sale hereinabove
granted. and the proceeds are not sufficient to gay the total indebtedness secured by this instrument and evidenced by
s2id promissory note, the mortgagee will be entitled to a deficiency judpment for the amount of the deficiency saithout
regeard to eppraisement.

6. In the event the morigagor {aile to pay any Federal, sate, or Jocal tay assessment, incomic tax or other tay
licn, charge, {ee. or other expense charged againgst the propesty the mortgagee is hereby authorized at his option to
pav the same. Any tums w0 paid by the mortgagee shall be added to and become a part of the principal amount of the
indebiedness evidenced by said note, subject to the same terms and conditions If the mortgagor shall pay and
discharge the indebtednese evidenced by raid promissory note, and shall pay sruch rums and shall discharge all
taxes and liens and the costa, fees, and expenses of making, enforcing., and executing this mortgage, then this morigage
<hall be canceled and surrendered.

7. The covenanis herein contained shall bind and the benefits and advantages shall inure to the rerpective sac-
cessors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender shall include all gendere.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereaftes be held
10 be a waiver of the terms hereof or of the note secured hereby.

9. A judicial decree. order, or judgment holding any provision or pottion of thir instrument imalid or unen-
forceable shall not in any way impair or preclude the enforcement of the remaining provitions or portions of this
instrument.

10. Any writlen notice to be issued to the mortgagor pursuant to the provitions of this indtrument chall be ad-
dressed 10 the mortgagor al

and any wrilten notice to be ireued to the mortgagee shall
be addreased to the mortgagee at
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