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SECTION 11X

That 1t 1s hereby covenanted and agreed that as long as any of the bonds

of this i{ssue have not matured and are outstanding and unpald:

(1)

(2)

The Issuer will keep the bulldings, equipment and fixtures, purchased,
constructed or repalired with proceeds derlved from the sale of bonds is-
sued hereunder insured to 80% of value agalnst loss by fire, exploslon,
windstorm, hail and floods, and that evidence of such {nsurance shall
be kept by the Issuer and made available to any bond holder for Inspec-
tlon durilng reasonable hours. A Mortgage Clause shall be attached to
the policy, naming the Trustee In the First Mortgage of Real Estate and
sald Trustee shall be empowered to act as set forth i{n the First Mort-
gage of Real Estate. In the event of damage or destruction of such prop-
erty and recovery therefor under such Insurance, the Issuer will, as soon
as possible, replace or repair such property or use the money recelved
under the Insurance policy to retire the bonds Issued hereunder.

The Issuer wlll, unless hereinafter provided to the contrary, use and
expend proceeds derived from the sale of the bonds issued hereunder
only for the purposes of paying the fees and costs of this bond program,
paying the fees and costs incurred In the liguidation of present mortgage,
renovation of existing sanctuary and construction of new sanctuary

upon the following described property, which property Is subject to a

First Mortgage of Real Estate of even date:

(3)

ALL that piece, parcel or lot of land in Greenville County, State of
South Carolina, on the Western side of Farr's Bridge Road, S$.C. Highway
183 and being shown as 12.84 acre tract of land as surveyed for Berea
FPirst Baptist Church by Carolina Engineering & Surveying Company, on
plat dated March 4, 196%, and according to said plat, having the
following metes and bounds, to-wit:

BEGINNING at an iron pin on the western side of Farr's Bridge Road,

S.C, Highway No. 183, at the joint corner of the Church property ,

and property of Shamrock Acres subdivision and running thence with

the joint line of said properties, S. 24-30 W. 512.,7 feet to an

iron pin; thence S. 4-~05 E. 394.3 feet to a stone; thence §. 52-28 E,

84 feet to a stone; thence S. 3-20 W, 178.2 feet to an iron pin; thence
S. 77-0 E. 538.1 feet to an iron pin; thence N. 18-10 W. 100 feet to

an iron pin; thence S. 77-05 E. 194.7 feet to an iron pin on the Western
side of Farr's Bridge Road, S.C. Highway No. 183; thence with said
highway, N. 18-31 W. 267.5 feet to an iron pinj thence continuing with said
Highway N . 18-25 W. 532 feet to an iron pin; thence continuing with said
Highway N. 22-24 W. 100 feet to am iron pin; thence continuing with said
Highway N. 29-48 W. 100 feet to-an iron pin; thence continuing with said
Highway N. 35-46 W. 120 feet to an iron pin; thence continuing with said
Highway N. 51-19 W. 75 feet to an iron pin; thence continuing with said
Highway N, 55-46 W. 117.5 feet to an iron pimn, the point of beginning.

The Issuer will establish a Bullding Fund Account in a local bank and Trea-
surer of the Issuer Is hereby instructed and directed to deposit from time to
titme in such account the proceeds derlved from the sale of the bonds Issued
hereunder as the same are realized, The money deposited in such account
will not be used or expendad except for the purposes authorized In thls Trust
Indenture or for the payment of the bonds issued hereunder and that withdraw-
als from such account shall be by check or draft of the Issuer signed by at
least two officers of the Issuer. The Building Fund Account may be placed

in an Interest bearing account with any Federally Insured Bank or Savings
Assoclatlon or invested in any United States Government Securltles or any
Securlties gquaranteed by the United States.
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