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TOCGETHER with all and singular the rights, members, hereditumwents. and appurtenances to the sane belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators. heating. air conditioning, phunbine and clectnical fivtures, wall
to wall carpeting, fences and gates, and any other equipment or fivtires now or hereafter attached. connected or Bitted inany manner,
it being the intention of the parties hereto that all such fixtures and equipment, other than houschold furmstere, be considered a part of

l the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgavee. its sucuessors and assigns forever.

The Mortgaror represents and warrants that said Morteagor is seized of the above described prentises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Morteagor is lawfully emponerndd to con-
vev or encimber the wime: and that the Mortgagor will forever defend the <aid preinises unw the Morteager, its successors and assigns,
from and against the Mortgagor and every o rson whomsoever lawfully clainting or to claim the same or any part thereof.
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THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

——

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the

-

times and in the manner therein provided.
n 2. That this mortgage will secure the Mortgagee for any additional sums which may be advauvced hereafter. at the option of the
: Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums. repairs or other such purpuses pursuant to the
; provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortgigee to the Morteagor under
i the authority of Sec. 45-33, 1962 Code of laws of South Carolina. as amended, or sinnlar statutes; and all sums so advanced shall bear
; interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties awd ~hall be payable at the

demand of the Mortgagee, unless otherwise provided in writing.

3. Fhat Mortgagor will keep the improvements on the mortgaged premises, whether now eaisting or herealter to be erectad, insured
axaitist foss by fire. windstorm and other hazards in a sum not less than the balance due hereunder at any tune and in o cowpany or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurauce to the Mortdagee amd
agrees that all such policies shall be held by the Mortgagee should it so require and shall indude loss pavable chines i favor of the
Morgagee, aml in the event of loss, Mortgagor will give immediate notice thercof to the Mortzagee by registered mual: wnd should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such imprusements to be insured in the name of the Mortgagor and reimburse itself for the cust of such iusurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair. and shoukl Morteazor fail to do
»0. the Mortgagee tway. at its option, enter upon said premises and make whatever repairs ate nevessary amd <huarie the expenses tor such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Mortuagee may at any time require the issuance and maintenanee of insurance upon the life of any person obligated
under the indebtedress secured hereby in 2 sum sufficient to pay the mortgage debt. with the Morttazer as benediciary, and if the

ﬁremiums are nut otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bewoie a part of the mortgage
ebt.

6. That Mortgagor azrees to pay all taves and other public assessments levied awainst the mortgaged premises on or before the
due dates thercof and to evhibit the receipts therefor at the offices of the Mortrapee immediately upon payment, and should the Most-
gigor fail to pay suth taves amxl assessinents when the same shall fall due, the Mortgacee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collt the same under this morteage. with interest as above provided.
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7. That if this morteage secures a “construction loan”, the Morteacor agrees that the principal amount of the indebitedness hereb_)'
wevured shall e disbursed to the Morteasgor in perixlic payments, as constrntion progresses, in accordance with the terms and condi-

ti(;m. of a Construction Loan Agreement which is separately executed but is made a part of this moitgage and incorporated herein by
reference.

8. That the Morteazor will not further encumber the premises thove descrileal, without the prior couseut of the Moitgagee, and
should the Morteagor so encmnber sudh premises. the Mortgagee may. at its eption. declare the indebtedness hereby secured to
immediately due and pavable and may institute any proceedings necessany to collect said indebtedness.

9. That shoukd the Mortzagor alienate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortzage indebtedness is not paid in full, the Mortgagoer or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indebteduess, pay the reasonable cost as resquired by the Association for processing
assnmption. furnish the Association with 4 copy of the Contract of $ule, Hond for Title, or Deed of Converance, and have the interest
rate on the loan halince existing at the tine of transfer modified by increasine the interest rate on the said loan balance to the maxi-
mum rate per annum permittad to be charged at that time by applicable Sonth Carolina Law, or a lesser increase in interest rate as may
I determined by the Assoxiation. The Association will notifv the Morteagor or his purchiser of the new interest rate and monthly pay-
ments. and will 1nail him a new passbook. Should the Mortgaror, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby secinrad to be immedately due and payable and may
institute any proceedings necessary to colledt said indebtedness.

R T Al LR

o

10. That should the Mortgavor fail to make pavments of principal and interest as duc on the promissory note and the same shall be .
usspraid for a period of thirty (30) davs or if there should be any Luilire to comply with and abide by any by-laws or the charter of ;
the Morteazee, or anv stipnlations set out in this mortgage the Mortigee 2t its option mavy write to the Mortezavor at his fast known
address giving him thirty 30} days in which to rectify the said default and should the Morteavor fail to rectify said default within the
said thirty days, the Mortvazes, 3y at s option, increase the interest rade on the loan halance for the remaining term of the loan or
for a lesser term to the mavimnm rate per antim permaitted to be charged at thot tiae Ty applicalle Sonth Carolina law, or a lesser
increase rate as may be determined by the Asswxiation. The monthly pavments will be adjistead accondingly.

A A T e

R
oyt o

11, That <henld the Morteawor fail to make pavients of principal and miterest as due on the promissons note atu] <honld zuy monthly
installment become past due for a period m evcess of 13 days. the Morteazee iy collect 4 “late dharee”™ not to exceed an amount
!

equal to five (377 ) per centum of any such past Jue installent in onder to coner the extra expense itculent to the handling of such
delinquent payvments.

oy AR

————

12. That the Mortgasor herehy assivns to the Mortzacee, its snccessors and asaigin o1 the rents, issies and profits acceming from
the mortzaged premises. retaning the right to collead the <ane so Lone s the debt herely secured s not in armears of payment. but
should any part of the principal indebtednoss, ur interest, taves, or fire inaiurance premms, e past due and unpaid. the Mortgagee
mayv without notice or further procecdings take aver the martraced premises, if they shall be accupied by a tenant or tenants. and
collect said rents and profits and apply the <ame te the indebtedness herely ceonred, withont Liabshty to acoount for anvthing more
than the rents and profits actually collected, less the cost of collection and any tenant is anthorized. npon tequest by Mortgagee. to
make all rental pavinents direct to the Mortzacee withont liahility to the Morteagcor urtil netified to the contrary by the Mortzagee: .
and should said premises at the lime of such default be occupied by the Mortoavor, the Mottwigzee ma apply to the Judee of the i
County Court or to any Judee of the Court of Common Fleas who shadl be revdent or presidingg in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect aack rents and profits. apphing <aid rents, after pay-

iniz1 the ltmt of collection, to the martzare debt withont labality U cweount for arthine more than the rents and profits actually
collectedd.
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13. That the Mortecagee. at its option. may require the Mortzazor to pay to the Mortgeree, on the finst day of cach month until the
note sconred hereby is fully paid. the following sims in addition to the pavments of pringipal amd interest provided in said note: a snm
equal to the preminms that will neat become due and pavable on policies of morteare cuaranty insncance (f applicable) | fire and other
hazard insurance covering the mortgazed property. plus taves and assesstients neat Jdue on the mortied premives (all as estimated by
the Mortzacee) ess all sums already paid therefor. divided by the number of months to elijise before one month prier to the date when
such preminms. taves. and assessments will be due and pavable, such sums to he held v Morteacee to payv <aid premiums, tates and
spevial assesanents. Should these payments exceed the amonmt of payments adtnally made by the Mortercee for taves, assessments, or
instrance premiums, the escess may be credited by the Morteavee on stibiagtent payments o Le male T the Morteacor: i, however,
said sums shall be insafficient to make siid payments when the same shall heceme dae amd pavabile, the Morteagor <hall pay to the
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Mortragee any amonnds necessary to make up the deficiency, The Marteacor further acrees that ot the end of ten sears frian the date
hereof, Mortgagee may, at its option apphy for renewal of mortzage gnaranty or similar insance Gf applicahle Y conering the halance
then remaining due on the mortzage debt. amd the Morteagor mav at its option, pay the sinele preminm rogquiresd for the remaining
vears of the term or the Mortcagee mayv pay such premimm and add the wame to the mortzage def? o which exvent the Morteasor shall
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repay 1o Morteacee och prenunin pavment, w ith interest. at the rate <y Hred in sl Proentssory note, in H]H,l] nn)nlh]}' installments
over the remaming pasment peniedd.
LI
_ Page 2
i
1
"
1
i A P RN i . . " P T LTy WERYFEV . JPTR ) s B
L e AR sy AR
vl ) -



