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TOCETHER with all and singular the rights, members. hereditaments. wnl appurtenances to the sane belonging or in any way
incident or appeetaining, including all built-in stoves and refrigerators. heating, air comditiotang, plumnbing and elevtrica] fintures, wall
to wall carpeting, fenees and gates. and any other equipment or fintures now or hereafter attached . contie ted or Gtted inoany manner,

it bein% the intention of the parties hereto that all such fiztures and equipient, other than houschold furmture, be considered w part of
the realty.

TO HAVE AND TO HOLD all and singular the sail premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents amd warrants that said Mortgagor is seized of the above described premises in fec simiple absolute; that
the above Jescribed premises are free and clear of all liens or other encumbranees; that the Mortwagor is Lawfully empowered to con-
vey or envuinber the same: and that the Mortgagor will forever defend the said premises uito the Mortgager, its suceessers am] assigns,
from and against the Mortgagor and every person whomsoever lawlully chiiming or to claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness ey idenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for ihe payment of taxes, or public assessuuents, hazard insurance preminms. repairs of other such purposes purstaut to the
provisions of this mortgage. and also for any loans or advances that nuy hereafter Le made by the Mortiagee to the Mortagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes: and all sums w0 advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties awd shall be payable at the
demardd of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to bre erected, insured
against loss by fire, windstorin and other hazards in a sum not less than the balance due hereunder at any time andd 0 a company or
cotipanies acceptable to the Mortgagee, and Mortgagor does hiereby assign the policy o policies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable chauses in favor of the
Morteagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registerad suails and should the
Mortzagor at any tine fail to keep said premises insured or fail to pay the premiums for such inwirance, then the Mortgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurarce, with interest as
hereinabove provided.

4. That the Mortgagor will keep all immprovements upon the mortzaged premises in good repair, and shoukl Morteagor fail to do
so. the Mortzagee may. at its option, enter upon said premises and make whatever repairs are nevessary and charge the capenses for such
repairs to the morigage debt and collect the sane under this mortgage, with interest as hereinabove provided.

5. That the Mortzagee may at any time require the issuance and maintenance of insurance vpon the life of any person obligated
under the indebtedness sceured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiany, and if the

Bnl::niums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a part of the mortgage
ebt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
Jdue dates thereof and to exhibit the receipts therefor at the offices of the Morteagee immediately upon payment, ard should the Mort-
zagor fail to pay such taves and assessinents when the same shall fall due, the Mortzagee may, at its option. pay the same and charge
the amonnts so paid to the mortzage debt and collect the same under this morteave, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payinents, as construction progresses, in acvordance with the terms and condi-

tiofns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortgagor will not further encimber the premises above described. without the prior consent of the Mortgagee, and
should the Mortzazor so encummber such premises. the Morlgages may. at its option. declare the indelitedness hereby secured to be
immediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alicnate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shalt be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bord for Title. or Deedd of Comuyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said Joan halance to the maxi-
mum rate per annum permitted to be charged at that time by applivable Sonth Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Associstion will notify the Muortuazor or hLis purchaser of the new interest rate and monthly pay-
ments. and will mald him a new passbook. Should the Mortgazor, or his Purchser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby seonred to be immediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make pryvments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortzavee, or any stipulations set out in this mortgage. the Moitiwagee, at its option. may write to the Morteagor at his last known
address giving himn thirty ¢ 30) days in which to rectify the said defanit and should the Mortaasor fail to rectify said default within the
said thirty dass. the Mortgagee, may. at its option, ingrease the interest rate on the loan halunee for the remaining tenn of the loan or
for a lesser term to the mavinmim rate por anntm permitted to be charged at that time In applicable Sonth Carolina law, or a lesser
increase rate as mnay be determined by the Assoviation. The monthly pavients will be adiusted accordingly.

It. That should the Mortzazor fail to make pavments of principal and interest as due on the promissony note ard should any monthly
installment become past due for a period in exveess of 153 days, the Mortzigee may collect a “hate darge” 1ot to vraceed an amount

equal to five (57¢) per centum of any such past due installment in order to cover the extra expense incidert to the handling of such
delinquent payments.

12. That the Mortragor hereby assigns to the Mortzazee, its sncorssors and assigns all the rents. issnes. and profits accniing from
the mortpaged premises. retaining the right to collect the same so fonyg as the debt hereby seenged s not in arrears of pavment. but
should any part of the principal imlebtedness, or interest, taxes, o7 fire itsurance preminms, be past due and unpaid. the Mortgagee
may without notice or further proveedings take over the mortgaged premises, if they shall be ocenpicd by a tenant or tenants and
collect saild rents and profits arnd apply the same to the indebtedness herely seonred. withont Lability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is avthorized. upon reruest by Mortpagee. to
make all rental payments direct to the Mortgavee. withont liability to the Mortecagor uutil notifial to the cantrary by the Mortgagee:
and should said premises at the time of such defanlt be occupied by the Morteagor, the Mortzagee may apply to the Judge of the
County Court or to any hdee of the Const of Common Pleas who shall be resident or presiding in the county aforesail! for the appoint-
ment of a receiver with anthority to take possession of said premises and collect sach rents and profits. applying

sail rents, after pay-
iml.!l the ](vst of collection. te the morzave debt withont Hability tr wcconnt for anvthing nore than the tents and profits actually
collectend.

13. That the Morteagee. at its option. may require the Mordgagor (o pay to the Mortzazee, on the fiest day of each month until the
note secured hereby s fully paid, the following sums in addition to the poments of principal and interest proy Wl in said note: a sun
equal to the preminms that will neat become due and payable on policies of mortware maranty inwtance GEapplicable ), fire and other
hazard insurance covering the mortgaged property. plus taves. and assesstients neat due on the mortzaged premises (all as estimatedd by
the Morteagee) Jess all s already paid therefor. divided by the number of months o elipae Before ome month prior to the date when
such preminms. taves. and assessments will be due and pavable. such sums to e held Ty Mortzagee to pay said preminms, taves and
snccial assessments. Should these payments exceed the amount of pavnents actually made by the Mostvaeer for taves, assessments. or
insnrance preminms, the excess may be credited by the Morteagee on subsequent payments to be made Ins the Mortaagor: if. however.
caid sums shall he inwufficient to make said pavinents when the same shall becorne due and payables the Morteacor shall pav to the
Muorteaee any amanmts necessary to make up the deficiency. The Mortgazor further ageoes that at the end of ten years frome the date
hereof, Morlaavee iy, at its option apply for rencwal of mortezaze waranty or similar insurancee Gif apphealde covering the balanee
then reimaining diue on the motteaze debt, and the Morteagor mav. at ity aption. pay the snele preminn reqrited for the remaining
vears of the trrm or the Mortzager may pay stch preminm and add the sime to the morteace debtin which event the Mortzavor shall

repay to Morte rmee aadds preminen payine nt. with interest. at the rate spoofied o cad prosniseny note, in el monthly installmients
over the remnining pasinent penod.
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