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FIDELITY FEDERAL SAVINGS'AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENTX -

STATE OF SOUTH CAROLINA Lean Aceount Noo— oo ——
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Lean Assoeiation of Greerviile, South Carslira, hereinafter referred to as the ASSO-
CIAT ?%‘k iitheLﬂa‘-’«r‘n eL 2 d ahﬁlcf"f—'?*fea %omkﬁré'nnote dated _._May 17, 1974 o, executed by —
: . - - ecem—--in the crigiral :um of S--__SEJQQQ:L Learing

interelj'-t at the rat$<f' — 8'5——-"( an{l slsjcu.red by a first mortrage on the premis<es being known as Lot _3_6 ,_Section 1,
evenger Place, Longstreet Drive L - .
—_— _ R - ., which iz recorded in the RMC office for

Greenville County in Mortgage Book —hu lg—fgdffud. page -___.__-L—-26 - .-, title to which property is row leing transferred
to the urderzigned OBLIGOR(S), who has (have} agreed to assume zaid mortrage loan and to pay the balance due thereon; and
WHEREAS the ASSOCIATION has agreed to said transfer of owrerzhip of the murtgagel premig—ssto the OBLIGOR and his
assumption of the mortgage loan, provided the interest rate on the balance due is increased from . .. Qed . % {o a present
rate of - -T2 ___ 47, and can be escalated as hereinafter stated.
NOW, THEREFORE, this agreement made ard entered into this - ]—Gth: day of ‘Sept_.er_nt;e_rj ——— 19_74_. by and between
the ASSOCIATION. as mortgagee, and .. _ANiCeto J. Garcia and Silvia P. Garcia

as assuming OBLIGOR,

WITNESSETH
In consideration of the premizes and the further sum of £1.00 pail by the ASSOCIATION o the OBLIGOR, receipt of which is

Lereby acknowledged, the underzigned partiez agree as follows: 34.800.00 . . .
(1) That the loan balarce at the time of this assumption is $. 232UV o tkat the ASSOCIATION is presently increas-

ing the interest rate on the balance to — ng-QOﬁW'_?. That the OBLIGOR agrees to repay said olligation in monthly installments
of $—--—g§1&._—__ each with payments to be applied first to interest and then to remaining prircipal balance due from month to
month with the first monthly payment being due ,A,,,,éL,QC_tOb_EE__]________ﬂ_ e 15'&?74-

(23 THE UNDERSIGNED agreeis) that the aforezaid rate of interest i this n’:,li;:;m._u‘..n‘.a}' from time to time in the discretion
of the ASSOCIATION be increased to the maximum rate per annuni permittad ta be charged by the then applicable Seuth Carolina

.
law. Provided, however, that in no event shall the maximum rate of interest exceed - ___h_'l_l]e_ O | 9 V<% per annum ©Onh
the halance due. The ASSOCIATION shali send written rotice of ary increase in interest rates to the Jast known address of the
OBLIGOR(S) and such increase shall become effective thirty (30) Jdays after written notice is mailed. It is further agreed that the
monthly iustallment payments may be adjusted in proportion to irerements in interest rates to allow the obligation to be retired
in full in substartially the same time as would have occurred prinr to any escalation in irterest rate.

(2) Should any installment pavment become due for a peried in exci=s of (150 fifteen days, the ASEOCIATION may collect a
“LATE CHARGE"” not to exceed an amount equal to five per centum (571 of any such past due installment payment.

(1) Privilege is reserved by the obligor to make additional payments on the prineipal balaree assumed providing that such pay-
merts, including obligatory principal payments do not in any twelve (121 month periced beginning on the anniversary of the assumption
exceed twenty per centum (2077) of the original principal balance ascumoed. Further privilege is reserved to pay in excess of twenty
per centum (207:) of the original principal balarce assumed upan paviuent to the ASSOCIATION of a premium equal to six (6}
morths interest on such excoss amount computed at the then prevailing rate of intercst according to the terms of this agreement
between the urdersigned parties. Provided. however. the entire balance may be pald in fu!ll without any adlitional premium during any
thirty (30) day notice period after the ASSOUCIATIUN has given writter: r.tice that the interest rate is to be escalated.

(3} That all terms and canditions as set out in the note ard mortgage shall contirnue in full furce, except as modified expressly by
this Agreement.

" {f) That this Agreement shall bind jointly and severally the successors ard asaigns of the ASSOCIATION and OBLIGOR, his
eirs, successors and assipns,

N S TENT SN EETOF the parties hereto have set their hards and seals this 1 OtN gay o . SEPtember ., 74
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CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Acssociation’s consent to ihe assumption cutlined above, and in further
consideration of One dollar (21.00), the receipt of which iz hereby ackrowiedged. I (wep, the undersipred(s) as tranzferring OBLI-
GOR(8) do hereby consent to the terms of this Mcdification arnd Assumptien Agreement and apgree to be bound thereby.

{rthe prygnce ot ;o Rick L Larbert - - (SEAL)
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Trarsferrirg OBLIi'iOP..(S)

STATE OF SOUTH CAROLINA )
PROBATE
COUNTY OF GEREENVILLE )

Perscnally aapeargd before me the undersigned who made cath that (s)he saw—
Aniceto J. Garcia and Silvia P. Garcia; and Rick L. Lambert and Fred W. Allen

sign, seal and deliver the foregoing Agreement{3) and that (s)he with the other subseribirg witness witnessed the execution thereof.

SWORN to before me this

16th September 74 - ;‘) S . .
— day of ¥ , 19 . 2
La e (SEAL) o _-__"i/ééfé'zﬂ-' ,./3/:_%4.’(( t,é/ .

Clark Gaston, Jr., Agent for Fidelity
Federal Savings & Loan Association,

Notary Public for Sputh Carolina
My commission expires: 4/25/84
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