TOCETHER with ol and sineolur the nghts, members hereditonents el appintenarees to the sawe Lelonring or i any way
incident or appertaining, induding ot biolein stoves and refrigorators beating o vorshitionmg, plordbane el clectin ) fintires wal)
to wall carpetinge, fences and vates and amny other equiptient or HvETes 1o o b teecbfes dbe il oo ol or bitted oy meoaner,
i; !:x-itlfl_[ the intention of the parties horeto that ol sich tistores and e s, othier than howsebol b innotoee, be conmdened a0 part of
the realty.

TO HAVE AND T HOLD 2l and singular the said premises unte the Mortwaree its siccessors anad assigns forever.

The Mortgacor represents and warrants that said Morteavor is seived of the ghove desenibed premnises in fee simgpde aloolnte: that
the above described promises are free and cear of a1 Lens or other « nombrances: that the Morteavor s iwbally crnposered to con-
vey or enconber the saune, and that the Mortgavor will forever detemnd the el Promaises unito the Mortaacce, s successors el assivns,
trom amd srainst the Montgagor and every person whonisoos er Lowtedly claimnnzg or to cleim the same or any part thereof

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

_ L. That the Mortyagor will promptly pay the principal and inter~t on the ivdebtedness o idetwed by <aid promsissory note at the
tirnes and in the maunner therein provided.

2. That this mortgage will secure the Morteamee for any additions] snms whick vy be advanced heresfoer, wt the ontion of the
Mortuzagee, for the payment of taves, or public assessments, hazard inshrance premivms repairs or other such purposes parsint to the
provons of this montgage, and also for any loans or advances that mav hereafter be e ba the: Mortgauee to the Morteaoor under
the withority of Sec. 33-35. 1962 Code of Laws of South Caroling, as antended. or sinaler statetes, and b sims o advanced shadl bear
mterest at the saine rate or rates as that provided in said note unless otherwive agreed uponr by the parties aned shall be payable at the
deinand of the Mortgsvce, unless othenvise provided in writing. ’

3. That Mortgagor will keep the improvements on the mortgared promises, whether now evisting or herestter to be erccted, invirad
artaitnt loss by fire, windstorm and other hazards in a sum not less than the balinee die herensader at any truoe b din oo capany or
coinpses aceeptable to the Mortgagee, and Mortzagor does hereby assizne the policy or policies of dtenance to the Morteapee and
aurces that sl soch policies shall be held by the Mortgagee shonld it <o regurire and shall include Toss parable cluses in foor of the
Matuagee; and in the event ot loss, Mortgavor will give fnmediste notice thereof to the Mortearer by registored mdll el shonbd the
Morteavor at any tine fail to keep said premuoes insured or fail to pay the premimns for such instrance, then the Mortoagee iy canse
sich mnprovements to be jroured in the vame of the Mortwagor amd reimburse itself for the cost of such insuracce, with ioterest as
hercinabove provided.

L. That the Morteacor will keep afl improvements upon the mortaed premises i rood repair, ad shonl Mosteazor fail to da
s the Morteaes may st its option, enter upon said premises aod moake s hatever repairs are nevessary aned Chorce the eapenses for such
repains to the imorteage debt and collect the same under this morteace. with imterest as hereinaboy e proveded,

3 That the Motzegee may at any time reguire the issnance and muntenance of insrance upen the Nife of any person obligated
onder the inedebtediess secured hereby in a sum sufficient to pay the porteace delt with the Mortgawer s bonetiouay, and it the
premiius are fiot otherwise paid, the Moiteagee may pay sad premivins and any anonnt so pasd shall heconme o part of the mostgage
debt.

i That Morteacor aurees to pav all taves and other public asse ssnuenats Tovied gt the morteiced prosiises on or before the
drc Do s thereot ol to adibit the receipts therefor at the offices of the Muorteasee nmadiate Iv sipon pavieent, aned should the Mort-
wesor Lol to pay such taves ared assessinents when the same shall Fo die, the Motcicee may, ot ats eptions pay the same and charge
the wnseints so paid to the mortzace debt aned collect the same under this mostease, with interest s alun e provded.

T bt of this morteave secures o Cconstraction Joan”, the Motteoor awrees theat thie principal amnount of the indebtedness herelny
secnred hall Be disbursed to the Mortwacor in peniodic paviuents, as constrisction progresses, moaccordance with the tenms and condi-
tivns ol Corstrirction Lean Agrecmient which is separately executed but s nele 4 part of this mortesge and incorporated herein by
refercnce.

S TRt thee Mortwaeor wall ot further encember the pregises dhove dowont odl withont the prior consent of the Motuaree, and
should the Marteaver wo encnber wich premses, the Morteasee mn b ats option. dedlare the mdebtedness hereby secured to be
funnediatels dae arsd pavable and may institute any proceedings necessan to collect wand indebtedness,

9 Ho shondd e Muostagor alienate the morteaged premises by Contract of Sales Bond for Title, or Devd of Convevance, and
the within motteae fdebtedines s not paid in full, the Motteagor or his Porchoaser shall e regquired to file with the Assodiation an
apphcation for un assimption of the momtrare indebtedness, pay the seoonble cost as reqiored By the Assocrtion for processing the
avsumption farnsh the Assocition with o copy of the Contract of S.ale. Bond tor Title or Ded of Converance, aned have the interest
rate on the Jom balince existing at the time of transfer modified By gnoreasing the interest rate on the saild Lon balinee to the maxi-
i fate per annsin permntted to be chargesd at that time by apphicalde Sooth Caroling Law, or 1 lesser ineease i interest rate as may
be ditermined by the Assox Lation. The Asso i dion will notify the Mortoavor or his pordhieser of the new interest rate and monthly pay-
ments sl mad Lo aonew passboch, Shonld the Marteagor, or his Parchiser, fail to comply with the provisions of the within
paravraph the Mortearee, at ity option mmay declare the indebteducss herebn woonred o be immedately Jdue and pavable and may
institute any procecdings necessary to collect said indebtedness.

I “That shondd the Marteaeor fail to mabe pavineats of principal snd interest s die on the promissory note and the same shafl be
ungraid for o perniod of thaty 0300 dave or of there shonbd be oy folore to compl with and ahade by anv ba-liws or the charter of
the Morteavec, or any stipndations et ot in this tertoare the Mortvazee ! its cption sy wnte ta the Morteavor at his Lt known
address wivinse him thirts 0 davs dnowhech to rectity the sasd detarlt and shosald the Marticaor fail to rectify saisd defanft within the
sadd thirty davs the Mortvame e, mon ot its option, incre e the interost 1t on the boan Lol for the temaining ternn of the loan or
for a desser tenn to thee v rate per aroun pernntted to be clogoed o it tune Tao apepli B le Sonth Caroling Law, or a Jesser
increase rate as mas be determived by the Assooretion. The monthly paoyments soll beadprsted socordmueds

11 That sLonkd the Mortvaeer £l to node pooents of principal and mterest o b an the promsssors pote an] <hould any monthlv
installine 1t Tecome past e for a period e excess of 15 davss the Morteazee e collect a0 Te dhoree” not to evcesd an amount
cqual to five (570 ) por centum of any sk past die installneent dn order to cover the eatra expeese inodent to the handling of such

!

delinepuent pavments,

12. That the Mortuagor hereby assizns to the Morteavee, its successors arel awsiene o] the rents dssees and profits accruing from
the mortgaved prenises retaining the right ta collect the ~sane so Ling s the bt Bieeebn seanrad is ot i arrears of paviment. but
should any part of the principal indebtedness, or interest, tavess or fire nnrance premisies, bee poet doe and anpaid the Mortzasee
ey withont notice or farther proceedings tike over the montgaed pronnses, ff they il e ovonpis! by o tenant or tenants, and
colect said rents and profits and apph the sone o the indebtedness hereha secunsd sothont babalits to account for ansthing more
than the rents and profits actually collected, B the cost of collection and an tonent s witheorized npon reguest by Mortgazee. to
make all rental pasments direct to the Morteegee withont lability to the Mortoaror antil notitie] to the contray by the Motgaoe:
and shoulild said premises at the time of such defandt he occupied By the Morteavor, the Morte e e ey apphy to the Lidee of the
County Court or to anv Juduee of the Conrt of Conauon Pleas who shol Le readent or presidhing in the connty wforesqid for the appoint-
ment of a receiver with authority to take possession of said premises and colloct wrch rents aned protits, applving said rents, after pav-
ing the cost of collection, to the morteage debt without Habiity tr scoonnt for anthing taore than the rents and profits actually
collected.

13. That the Morteagee. at its option, mav require the Mortaazor to pav to the Marteacee, on the first dav of cach nosth until the
note seenred hereby s follv paid. the following smms in addition to the pavinents of principal aned irterest provided in said note: a sum
ciqnal to the preminms that will next hecome due and pavalde on policies of mortraze coaranty insurance CF applicahle Y, fire and other
hazard insurance covering the mortzaged property. plus taves and assessments et due on the mortraeed preodses Call as estimated by
the Mortgavee) less all suns already paid therefor. divided by the number of montlis to elipse Before one month prior to the date when
such preminms, taves, and assessments will be due and pavalile, such sums to Be held by Morteasee to pay said preminms, taves and
special assessments. Should these pavments eveeed the amount of payviments actinadh prade by the Morteamee for taves, assessments. or
insirance preminms, the evcess may be credited by the Maorteacee on subsequent payments to be asde by the Mortaasor: i, however.
saicl sums shall he inwfficient to make said pasments when the same shall became doe and paoable) the Morteacor shall payv to the
Mortgagee any amounts necessary to make up the deficiency. The Mortaavor further asrees that at the end of ten vears from the date
hereof, Morteavee may, at its option apply for rencwal of mortgage guaranty or siilar fnsorence G applicalle) covering the balinee
then remaining due on the mortezace debt. and the Mortracor mas. at its option, pav the sinvle premum requited for the remaining
vears of the term. or the Mortzagee may pay such premium and add the vame to the morteare debt in which event the Morteacor shall
repay to Mortagee such preminm payment, with interest, at the rate <pecified in ~add promnissorny note, in egual monthly installments
over the renmaining paymient period.
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