DAGE 4 orn 1322 0000412

upon receipt by the Mortgagee to make, execute and deliver any and all assignments and
any otnzr instruments sufficient for the purpose of a:signing the eferesaid award or aviards
to th2 Morigagze free, clear ond discharged of any and ell encumbrances of any kind or
nature whatsoever.

13. Tha granting of extension or extensions of time by the Mortgogee with respect
to the performance of any provision of this mortgage or said note on the part of the Mortgagors
to be performed, or the taking of any cdditicnal security, or the vraiver by the Mortgagee or
failure by the Morigagee to enforce any provision of this mortgage or said note or to declare
o default with respact thereto, shall not operate as ¢ waiver of any subsequent default or
defaults or affect the rights of the Mortgagee to exercise all rights or remedies stipvlated
herein and therein.

14. Mortgagors further agree that they shall be considered in default of this mortgage
if they become insolvent or make an assignment for the benefit of creditors, or file a petition
in bankruptcy, or are adjudicated bankrupt or if a receiver is appointed for Mortgagors or if
the mortgaged premises shall be sold on judgment or execution processed by any sheriff or
marshal or constable or other propear legal officer.

18x:oMerigogons-agree: tafuraishdooddes lgageasaanual-dingnciak ond epesaiingsiaier
menxsosiotenthan@kday s franxihecerxk ot ecch xatendar peon

16. Mortgagors agree that in addition to the monthly payments of principal and
interast due under the terms of the note secured hereby, they will pay to the Morigagae,
on the first day of each month, until the indebtedness secured hereby is paid in full, a sum
equal to ona-twelfth of the annual taxes, public assessmants and insurance premiums, as
extimad by the Mortgagee, and, on the foilure of the Mortgagors to pay all taxes, insurance
premiums and public assessments, the Morigagee may at its option pay said items and charge
all advances therefor to the morlgage debt. No interest will accrue to Morigagors on these
deposits.

17. Mortgagors have entered into a Construction Loan Agreement with
FIRST PIEDMONT MORTGAGE COMPANY, INC. of even date and cny
detcuti under the terms thereof will coasiitute o default undar the terms of this meortgage.

1€. Any deficiency in tha emount of mom"n!y parmants due heraunder shall, unless
paid by the Morigagors prior to the duz date of the naxt su<h payment, constitutz cn event of
defau !t under this mortgage. The Morizagse may collect a "late charge" not to exczed on
amount equol to five per centum (59) of any installmant which is not paid within fiftaen (15)
days from the due date thereof to cover the extra expense involvad in handling delinguent

pay czais.

12. in the evear of e pasizgae of any statz, federal, municipal or other govermn-
marixt iov, ordar, rulz or regolation, subszguent to the date hereo®, in any maansr changing
or © = dira the laws nov in Fo.cc governisg the tembion of dabls cooured by r.1;';rigc.gv, or tha
mmanass of oollaciing taxes so as to affzzi cdvorssly the Morigagze, the Morigooor will
prov Lty poy aay such foag i thz Moo oo B9 to akis sush pionnt paymant oo i any sueh
stero, frdawal, municipat or ot o rsaal o, ordiae, rule o vezulation prelihin tha
/ fowmmanes oot prnas oo Ll ceaalize the P ossinance il the A rougois
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