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TOGETHER with o] and sircular the rights, members hereditionents wed appurten eces to the san GfGE B ahY Wy
incrdent or apperbaning, inclinhng W builtoin stoves andd rebrigentons heatine e conhtwmee, plandane aod el ot s totires waldl
b wall carpetnan ferees ared wates i any other cquipruent or Bivtures now or berestter attacbed oo ted o Bt e sy e ner,
1; l.nml!. the mtention of the puartees hereto that bl soch fivtores aned cgenprient. other thoc bonsele b b bereanee be consulonod a part of
the realty.

TO HAVE AND FO HOLD alb and siorular the sudd premises ento the Mortoager ats sticcessors el ssizns forever.

The Morteagor represents and warrants that said Mortgazor is seized of the above deseribed premises in bee sanple absolate, that
the aborve described premises are free amd dlear of all liens or other ciconbratces: that the Morteavor s Loa ey cagposerad to con-
ver or enotnber the sames and that the Mortgagor will forever detond the waild premises unto the Muorteasee, ity sucuessors aned assivns
from and against the Mortgagor and everny penon whomsoever Lawfully cliinns or to claime the sae or any part thezeod,

THE MORTCAGCOR COVENANTS AND AGRELES AS FOLLOWS;

1. That the Mortavor will promptly pay the principal and interest on the indebteduess evidenced by ~aid promissory note at the
tuues and in the manner therein provided,

2. That this mortgayre will secure the Mortgagee for any additional simms swhich iy be advanced hereafter, at the ontion of the
Mortuagee. fur the pavinent of taves, or public assessinents, hazard insurance preminmes. cepars or other soch purposes pussinnt to the
provisions of this mortzage. and also for any loans or advances that may hereatter be made by the Mortuasee to the Morteayor valer
the authority of Sec. 153-33, 1962 Code of Laws of South Caroling, as amended, or sinlar statutes: and all swns soadvanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwive aureed upon by the patties and shall be payable at the
Jdeniam] of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to bae erected, insured
against Joss by fire, windstorm and other hazards in a sum pot less than the balunce due hereunder at any tane aned im0 company of
companies acceplible to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Muttgagee and
aurees that all such policies shall be held by the Mortgagee should it so require amd shall i Lucde Boss pavabile cloises in bavor of the
Muorteagee: and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered al. arel should the
Mortizagor at any tine £ail to keep said premises jnsured or fail to pay the premiums for such insurance, then the Murtoiavee may canse
such mnprosements to be insured in the name of the Mortgagor and reimburse itseelf for the cust ob such insutance, wath interest as
hereinabove provided.

5. That the Morteagor will keep all improvements upon the mortgaved premises in good repair, ard shonkld Mortecror fail to do
wor the Morteagee may . at its oplion, enter upon saicd premises and pke whatever repairs are necessary and huarze the expenses tor such
repairs to the morttgage debt and collect the same under this mottgage. with anterest as hereinabove provided.

5. That the Mortzaver may at any time reguire the issuance and maintenance of insurance upon thie Life of any person Ol,li.gatc(l
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the
preminms are bot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
debt.

6. That Mortzavor agrees to pay all taxes and other public assessments levied wiainst the mortgazed premises on or hefore the
dite dates thereof and to eadinbit the receipts therefor at the offices of the Mortvavee pnmediately upon payment, aned should the Most-
sagor fal to pay such taves and assessineuts when the sane shall fall duel the Maortzagee piay, at ats option. pas the same aned charge
the amonnts so paid 10 the mortgase debt and cellect the same under this nuortvave. with interest as above provided.

7. That if this mortuare secures a “comstruction Joan™, the Morteavor aerees that the principal amount of the indebhtedness her(‘h_}'
woniredd \hall be dishursed to the Mortzagor in periodic pavments. as constrition progresses, in accordance with the terms and condi-
tions of 4 Construction Loan Agrecment which is separately executed bt is nuade a part of this mortgage and incorporated herein by
reference.

5 Tt the Mottmazor will ot fusther cncomber the prenrises abwne descnibed, without the prior consent of the Moteagee, and
Shandd the Mortoagor <o encumber such premises, the Mortgagee may. at ity option, deddare the indebtedness hereby secured to
immediately due and pavable and may institute any proceedings necessany to collect said indebtedness.

9. That shonld the Morteagor alienate the mortoazed premises by Contract of Sale, Bomd for Title, or Deed of Convevance. and
the within morteage indebteduess is not paid in full. the Mortgagor or his Purchaser shall be reqnired to hile with the Association an
application for an assnption of the mortzace indebtedness, pay the reasondile cost as teguirad by the Assoviation for processing the
assimuption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Diad of Conveyance, and have the interest
rate on the loan babance evisting at the time of transfer modified by increwsing the interest rate on the sair] loan balance to the maxi-
mum rate per anman permitted to be chareed at that time by applicable South Caroling Liw, or a lesser increase ininterest rate as may
be determined by the Assodiation. The Association will notify the Mortzacor or his purchuser of the new interest rate and monthly pay-
ments and will matl him s new passhook. Stoold the Moiteagor, or his Purchoor, fail to comply with the provisions of the within
paragraph the Morteagee. at its option. may declare the indebtednes herely seonred to be immediatelv due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Morteavor fail to make pavments of principal and interest as due on the promissory note and the same shall be
unpaid for 4 period of thirty (30} days or if there should be any Failure to conply with and abide by any by-laws or the charter of
the Mortzazee, or any otipalations <t out i this mortvace. the Morteagee, at its option may write to the Maorteagor at his last known
address givinge him thirty (304 davs i which to rectify the said detandt and <hould the Morteacor fail to rectify said default within the
saicd thirty davs, the Mortgasee, mas, at its option, increase the interest abe on the Toan balince for the renaining ternm of the loan or
for a lesser e to the maviiom rate per atnum permitted to be ¢ furwed ot that tioae by appli Ahle Sonth Carolina law, or a lesser
increase rate as may be determined by the Awsociation. The monuthly pavments will b adinsted accordingly.

11, That shonld the Morteazor £ail 1o e pavinents of principal and interest o die on the pronissors note and Jwoodd any monthly
instalhinent become past die for a period i excess of 15 davs, the Morteacee may collect o late charge” not to exeeed an amount
eqnal o five {377 per centum of any such past due installient in order to cover the extra experise ing ident to the handling of sach
delingquent payments.

12, That the Morteagor hereby assivos to the Morteagee, its sucoessors and assivns, 41 the rents issiaes. and profits acering from
the wortuaged premises. retaining the right to collect the <une so Lo as the debt Lereby secird is pot in arrears of payment. but
should any part of the principal imdebtediess, or interest. tives, o1 fire insurance premiomns, be past due and unpaid. the Mortzagee
nay without notice or further proceedings take over the 1nortaaved premises, if they Jhadl be occapitdd by a tenant or tenauts. and
colfect said rents and profits and apply the same to the indebtedness bereln secepesd withont Ldality to account for anything more
than the tents and profits actually colfected, Tess the cost of collection and ana tesant s anthorized upon request by Mortgagee. to
make all rental pavments direct to the Mortgagee without lability to the Morteavor nutil notificed to the contrary by the Morteagee:
and shonld saiel premises at the tine of such defant he occupied by the Mortrasor, the Mortiacee ma apply 1o the Indue of the
County Court or to any Jindee of the Conrt of Comuon Fleas who shall be resdent or presiding in the conunty aforesaid for the appoint-
ment of a receiver with anthority to take possession of ~aid premises and collect snche rents aned profits, applying said rents, after pay-
in]L'l the ](os! of collection, to the mortgace debt without Hability ) acconat for arvthing more than the rents and profits actually
collected.

13. That the Mortwagee. at its option, may require the Mottgaizor to pav to the Mortwacee, on the first dav of each month nntil the
note seured hereby s fully paid, the following sums in addition to the payients of principal and interest provided in said note: a sim
equal to the preminms that will teat become due and payable on policies of morteaue voaranty insaranee Gif applicable), fire and other
hazand instiance conering the morteaced property. plios taves and assessments post dine o thee maorte v prepiises all as estimated by
the Morteavee Y Tess all sums already paid therefor. divided by the nnmber of naonths to tLepse Befure one wonth prior to the date when
such preminms, taves and assessinents will e due and pasahle anch sy to be helD by Morteaoee to pay said preminoms, taxes and
apecial assesments, Should these payments eveeed the amonnt of pavients wtaadh neale T the Morfoawcee for taves. assessments. or
isnrance preninms, the excess may be credited by the Morteacee on sibsenpzent pasments to be neade by the Morteacor: it, however.
said snms Judl be insafficient to imake said payients when the same Bl Leconie e and poable. the Mortrasor shall payv to the
VMorteages any amounts necessary to make up the deficienoy, The Mortgazor furthe roavrees that at the o il of ten vears from the date
hereof, Morteagee may, ot its option. apply for renewal of mortgade oty or cimilar insuraree Of applicshled covering the balance
then renmining doe on the mortoaze deht and the Morteacor mas. &b its option, pay the citele premon requited for the renaining
vears of the term or the Morteagee may pay sech preminm and add the <ane to the mortea debit i which event the Morteavor <hall
repay to Morteazee such prominm paviment. sith interest. at the rate specfied e isd pronsissos note i eoprad ynonthy inctallments
over the remaining pasyment perod.
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