bt debne]

TOGETHUER witle all sk sinvalar the riuhts, mvmnbers hereditinients ad apprteneos o the s Felonoims or it any wiid
incident or appettomme, tebeding ] Lo stoves aand retneerstons Leateae e cord tornna planbies aned oot biatires el
to wall carpeting, fenoes o cates amd any other eopupiiont or Intimes v o Leteatter ottt bl corauec b or tettedd ey nener,
it being the Dntention of thie- prarties hereter that oH s b tavtires and cegprnprnent. other thoat Lorrse ool o gt b corashored a part of

the realty.

TO IHAVE AND TO HOLD all end nirn.’.lll,lr the soeied Prediises tnato the Mortoegee It sicorssois ared aastehs forever.

0 tee sunple abise dutes thiat
wintly emponered to con-
ANS1ETTES,

The Mortuacor represents and warrants thaet said Mortiagor 18 seiced of the b descrthed puennises |
the alove described premises are free and dear of ol Hets o other enoanboanoes that the Moteevor s L
vey or encninber the sanses and that the Modtaagor will forever deternn! the sadd promases nnto the Mozteasee, its successors (e
from and acaitet the Mortgavor and every person whomsoever Lawtebly clinar e to claun the ~aree o any past thereot,

THE MORTGACOR COVENANTS AND AGHREES AS FOLLOWS:

1. That the Morteazor will promptly pay the principal and interest on the indebtediness evidenced by sail promissory note at the

tities and in the manner therein provided.

2 L hat this mortzage will secure the Mortgagee for any additional sums which mas be advanced hereafter, at the option of the
Mortragee, for the paviment of taxes, or public assesments, hrazard irsurance prewnses, epairs of other such purposes pursiant to the
provisions of this mortgage. and abo for any loans or ady ances that neay hereadter be made by the Morteazes to the Muortaagor undder
the authority of Sec. 43-33. 1962 Code of Liws of South Carolina, as amendel, or siinbar statutes, aued Wb sty sowelv et shiall bear
interest at the sane rate or rates as that provided in said note unless othersise aureed upon by the parties and el be payable at the

denand of the Mortgagee, unless otherwise provided in writing.

3. That Mortyagor will keep the improvemcnts on the mortuare<d premises, whether now exiting or hereatter to b e ted, Dnsured
against luss by Fire, windstorm and other hazards iu a sum oot less than the halanee dine hereunder at any tuue and o a0 company or
cutpanies acceptable to the Mortgagee, and Modgagor does herehy assign the poliy or policies of fnsurance to the Mataagee and
avrees that all such policies shall be held by the Mortgagee should it ~o require and shall include Joss payable dlanses in favor of the
Mortuasmee; ad in the event of loss, Mortgagor will give immediate notice thereof to the Mortanee by revistered mal: andd shonld the
Mortwapor at any time Lail to heep said premises insured or £4i] to pav the preminms for such insurance, then the Mortages may canse
wizeh anprovenients 0 be insured in the name of the Mortgayor and reintbine itelfl for the cost of such insurance, with aterest as
bicreinabove provided.

,and shonld Mosteaser fail to do

1. That the Mortyaror will keep all itnprovements upon the mortiaged premises i voodd repair
wh haree the espenses tor sich

e the Mortragers way, at its eption, cuter npon said premises and make whatever repairs are nevesany ar
repairs to the morteage debt and collect the same under this mortgare. with interest as hervinabove prin Bl

5. That the Mortuases neay at any time require the ssuanee and meinteiance of insurance upon the Tfe of any person oblizated
andder the indebtedness secured hereby in a sum sufficient to pay the mortzace debt, with the Mortrasce as beneticaay, and it the
premiivms are net otherwise paid, the Mortgagee imay pay said premiums and any amount so paid shall become a part of the muitgage
deht.

G That Mortuavor avrees to pav all taves and other public assessnents Tevied awginst the mortgamed premises on or_before the
dire dates theteod and to eahint the receipts theretor at the offices of the Mortrazee snmnediately npon pauent, and should the Mort-
wavor bl to pay sl taves aned assoasmients when the same shall £4d] die, the Morteacee s, at ity option. pay the sane and charge
the anonnts su paicd to the mortgave debt and collect the same under this mesrtrage, with interest as above provided,

T That of this mortgawe secures a “construction loan”, the Morhzevor agrees that the principal amort of the indeltedness hereby
s nired ohall Bee disbrrsed to the Mortwavor in periodic payments, as comntroction prodresses, in acconlance with the terms and condi-
tions ot 4 Cotostriction Loan Azrecment which is separatély executed but is made s part ol this mortezage and incorporated Lerein by
reference,

S Tt the Mortaaror will not fother encnndber the premises above descaled, without the prior consenst of the Motgagee, and
Jwonld the Maorteavor <o cncamber such premises, the Mortgagee o ab ity option, deLire the indelbtedness hereby secured to be
pumediatel due and parable and may Destitote any proceedings necessany to collect «aid indebtedness.

9 That should the Morteazor dienate the mortzaved premises by Contract of sale. Bond for Title, or Deed of Convevance, and
the within morteage indebtedness is not peid in full, the Mortgagor or his Purchaser shall b required to file with the Association an
application for an assamption of the ot indebteduess, pay the reasorathle cost as required by the Association for processing the
assntnption furnish the Association with o copy of the Contract of Sl Hood tor Title or Devd of Cotvervance, and have the interest
rate on the loan balaree eaisting at the time of transfer modificd by incressdnye the interest rate on the said loan balince to the maxi-
mum rate per anmum permitted to be charzed at that time by applicable Seuth Carolima Liw. or a lesser increase in interest rate as may
he determined by the Assouiation. The Association will notify the Mortagor or his pardhiaser of the new interest rate and monthly pay-
L Shoald the Morteasor or his Parchav oo £4il to comply with the prosisions of the within

ments, and will ol him o new passhoo
dite and pavable and may

parauraph the Mortragee at its option. sy dedare the indebtedness hereln secnred to be imenediately
institute any procecdings necessary to colledt said indebtedness.

10, That should the Mortuacor fail to noke pavmnents of principal and interest as due on the promissory note and the sarae shall be
unpaid for a period of thinty (30 dass or if there shonld be any faibire to comph with and hide Ly any ba-laws or the charter of
the Mortrazee. or any stipulstions st out in this meorteame. the Morteagee ot its option mus anite to the Morteasor at his last known
address giving him thirty 507 davs in which to rectify the said detadt and shoudd the Mortracor fail to rectify said default within the
said thirty davs, the Mortuagee, may at its eption inciease the interest rate on the: Yoan Laluse for the rennining term of the loan or
for a4 hesser term to the madmum rate per arum pennitted to be Charoed ot thiat tine b applicable Sonth Carolina Law. or a lesser
increase rate as mav be determined Ty the Association. Fhe monthly payments will e adinsted accondinagdy,

11, That <honld the Mortoavor fal to nedke pravients of principad aoed interest sdee on the promisan note aned shontd any monthly
installinent Boecwrne past dize for a periend inexcess of 15 davs the Mortaazee oy collect 4 “Lde dharee” 1ot o excews] an amount
canal to five (577 per centum of any such past doe installment in order T cover the extra evpense incident to the hardling of such

delinguent paynents.

12. That the Morteagor hereby assizns to the Mortzagee, its sucoessors aned uosiuns A the rents issnes. and profits aceriing from
the mortwaced premises retaining the riht to collect the same <o Fonw as the Jdebt hereby secured i5 pot in arrears of pament hut
should any part of the principal indebtednes, or interest, tavess or fire insurance pranimns, T past die and unpaid. the Mortzagee
mav witheut votice or further procecdines take over the mortuaged premises if thes <Bodl Be occunpied Tv o tenant or tenants. an
colleat said rents and profits and apply the same ta the idebtednes hoeeby seanreds withont Tabehity o account for ansthing more
tha the rents and profits actnally collocted, Tess the ost of collection ared any tenant s autharized  upon request by Mortwagee. to
ke all rental pavinents direct ta the Morteagee, withont Hability to the Morteceor nntd potified to the contrary by the Motgadee:
and should said premises at the time of such defanlt be oconpicd by the Mataazors the Moitriwee ma apply 1o the Indee of the
County Court or to any Judge of the Court of Common Pleas wha shall be resilent o presidhing i the connty aforesaild for the appoint-
ment of a receiver with anthority to taike possession of said premises and collot sadh rents and protits, applying said rentss after pay-
ine the cost of collection. to the mortcaze debt withont liability G cevount for ansthing meone than the rents awd profits actoally
collected.

13. That the Mortragee. at its opticn, mmay regnire the Mortzazor to pay to the Mortoasee, on the first dayv of each month nutil the
nute secured herehy is fully paid. the following sius in addition to the paansents of prine ipal and interest provided in said note: a sum
cqual to the premims that will neat hecome dine and pavable on policies of naontuave tiaranty inssainange ! it apphioabled, fire and other
hazand insurance covering the morteaved property. phis taaes and assessmients et Qe on the et ezesd promises Call as estinuated by
the Mortiaveed Teas all sums alrealdy paid therefor. Jivided by the number of onths to (Lapre Lefore one nonth prior to the date when
sich preminms taves and assessoents will be due and paoaable e s to Be Belb By Morteeees to pay sadd promiums, taves and
epecial nsessments. Shonld these pavments exceed the amoent of pavinents actiadly prade T the Mortoawee for tnes, essessments, or
insnrance premitums, the excess may he credited by the Morteasee on atbsearent pasents to beomoede Ba the Morteacor: it however.
w it sunnse bl he insnfficient to nake said pasments whon the same <dalb boecoe die el poaad e the Mortzacor shall pay to the
Mortgigee any arsoints necessary to nake ap the deficienos. The Morteazor turthe raarees that ot the el of ten tears fiom the date
hereof, Mortaimes o, at its option apply for renewal of norteeae sty or wirnidr ineinece G applicabled doveringg the balande
thets roscnites due on the mortuame debt and the Morteagor masy at its option, pay the anvle preminm regquitesd for the remaining
vears of the tern or the Mortzcce moa pay such prominne and add the cane to the modeaze dobt in which event the Yorteacor Sholl
tepay to Mortmeoce sk premiem pasment, with dnterest at the rate spe ificd in i prosiesoay notes inegual menthly installients
over the remaning payment 1« nod.
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