TOCETHER with o1 and singolar the rights, meembers hereditionents, and apprtenoces to the sane Peloronng or inoany Wi
incident or appertaineg, e buding ol budt-in stoves and robivoratonss heatine o conchitions phalone and eheooten od fontares woaldl
to wall carpeting, tences and aetes and other cquiptoent or fintures nosw or Tooreadter bt e hied Connes teb ar Bittesd i ey e,
i!i; l‘-e-mal: the intention of the parties hereto that all sl Hatures and eipapiuert cther theen bouschal b furmntiere be cotntdered e part ot
the realty,

TO HAVE AND 170 HOLD alt and sinwuler the vad premises unto the Mortossee, its snccessons aned assizns furever.

i tee sitaple absolute; that
Lew oty cinpowensd to con-
e, ity sttccessors and wosiuns

The Mortwavor represents and warrants that said Mortaavor is seized of the dbone desonbed premises
the above descnbied preneises are free and Jear of ofl ens o other etonmbrances: that the Mortounes is
vev or cochber the same; and that the Mortaasor will forever defondd the said premdses unto the Mortoay
from and asrzinst the ,\hulg.lgur J[Jtl CVOTY Peerson whomsocser l.x\\!n“_\ tLu!uilu_' or to lann the sone ur ANy 1).1![ thereot.

THE MORTGAGOK COVENANTS AND ACREES AS FOLLOWS:

I. Fhat the Mortzagor will promptly pay the principal and interest on the isdeltedness evidenced Dy said promissory note at the
times ard in the manner therein provided.

2. That this mortgage will seeure the Mortgagee for any additional sums which sy be advanced hereafter, at the option of the
Mortzavee, tor the payment of taves, or public asstsamnents, hazard insaratce preminms, repairs or uvther stucle prrposes punsuant to the
provisions of this mortgage, and also for any loans or advances that may hereatter be made by the- Morteagee to the Morteagor under
the authority of Sev. 43-33, 1962 Code of Liws of South Caroling, as amended, or singlar statates: and W3l sies w0 advanced shall Lear
interest at the same rate or . ttes as that provided in said pote unless otherwise agreed upon by the parties il sludl e pavable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagar will keep the improvenients on the mortgaged prewdses, whether now existing or hereattir to be erected, insured
awainst 1oss by fire. windstorm and other hazards i a sun not less than the bulince due hercunder at any tine aaed o a0 company or
companies aceeptable to the Mortgavee, and Mortgagor does hereby assign the policy or policvies of insurance to the Mortwagee and
agrees that all such policies shull be held by the Mortygavee should it so regquire and shall inclisde loss payable danses in fonor of the
Mortzagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortizagee by regstered il and Should the
Mortgavor at any time fail to keep said premises insured or fail to payv the pramiums for such fnsurance, then the Mortuages may canse
such improvements to be imured in the name of the Morteagor and reinburse atselt for the cost of such insurance, with nterest as
hercinabove provided.
ard shanld Morteazror fail to do

4. That the Mortzagor will keep all improvements upon the mortiaved premises in good repair,
and Charge the expenses for such

wy. the Mortgaree may, at its oplion, enter upon said premises and mibe whatever repairs are necessary
repairs to the mortgage debt and collect the same under this mortgawe, w ith interest as hercinabove provided,

5. That the Morlgagee iy at any time require the issuance and naintenance of insurance npon the life of any person obligated
under the indeite ! vss secured hereby in a sum sufficient to pay the mortgage debt. wath the Mortgagee a8 beneficiary, amd if the
preniiwins are not otherwise paid, the Mortgagee may pay said premiuins and any amount so paid shall become a part of the mortgage
debt.

6. That Morteavor agrees to payv all taxes and other public assessments lovied against the morteazed premises on or before the
Jire Lates thereof and to exhibit the receipts therefor at the offices of the Morteaeee inmmedtely apon payment, and should the Mort-
wazor Ful 1o pay such tawes and assessments when the same shall fall due, the Mortgamee iy, atits option. pay the same amb charge
the amounts so paid to the mortgace debt and collect the came under this mortzage. with interest as above provided.

7. That if this morteage secures a “construction loan™, the Mortzavor agrees that the princips] amount of the indelitedness hereby
sevured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tions of 4 Cunstruction Loan Agreement which is separately executed but is musde a part of this mortgage and incorporated herein by

reference.

S That the Mortavor will not further cocumber the preises ahove described, swithout the prior consent of the Mortgayee, and
Jonld the Morteagor so encenber such premises. the Mortozee mas. at s ophwon, declire the indebtedness hereby secured to be
imunediately due and pavable and may institet- any r o acedings necessan to colleet said indebtedness.

9 That should the Mortgagor alienate the mortraced premises by Contract of Sake Bore! for Title, or Deed of Conveyance. and
the within mortrave indebteduess is not paid in full. the Morteagar or his Purchaser shall be reguired to file with the Association an
application for an assumption of the mortage indelteduess, pay the reasonable cost s reqaired by the Association for processing the
assuuption. furnish the Association with 4 copy of the Contract of Sale. Bomd for Title. or Pecd of Convevanee, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the saiih Joan balance to the maxi-
i rate per anmum permitted to be charged at that time by applicable South Carolite Lew, or a lesser increase ininterest rate as may
be determined by the Assoviation. The Association will notify the Morteagor or his purchaser of the new interest rate and monthly pay-
ments, andd will inail him a tew passhook. Should the Mortgagor, or his Purchaser, fail to comph with the provisions of the within
paragraph. the Mortgagee. at its option, may declire the indebtedness hereln seortred to be innnedidtely doe and pavable and may

institule any proceedings necessary to collect said indebtedness.

10. That should the Mortgazor fail to make pyments of principal and iuterest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) davs. or if there should be any failure to comply with andd abide by any by-laws or the charter of
the Mortearer, or any stipnlitions set ont in this mortgage. the Mortoagee. at its option nay write fo the Morteawor at his last known
address giving Limn thirty 1307 days in which to rectify the said defanlt and <hould the Mortaayvor fail to rectify said default within the
said thirty davs. the Mortaagee, may. at its option. increase the interest rate en the loan alanee for the renaining term of the loan or
for a lesser term to the masimnm rate por ansum permitted to be chuaraed at that time Ly applicable Sonth Carolina law, or a lesser
increase rate as mav be determined by the Assox idion. The monthly payments will be adinsted accordinely.

11. That ~honld the Mortracor fail to make pasments of principal and interest s die on the promissory note ared shoutd any monthly
jnstallinent become past due for a period in excess of 15 dayvs, the Mateaces may collect a “Late clarge” not to exceed an amourt
equal to five (377 ) per centn of any such past due installment in order to cover the extra expense incideut to the hardling of such

delinquitent payments.

12. That the Mortzzagor hereby assigns to the Martoagee, its successors and assigns. all the rents issues. arad profits accrming from
the mortgaved premises. retaining the right to collect the same so lony o the debt hereby secnred iy not in arrears of pavment. but
should any part of the principal indeltedness, or inferest. taves, or fire insourance premioms, Le past due and unpaid. the Mortgagee
may without notice or further proceedings take over the morteaged preooses if they shall L ocenpied by a tenant or tenauts. and
collect said rents and profits and apply the same to the indebteduess hereby secured without labilits to acoount for anvthing more
than the rents and profits actually collectedd. Tess the cost of collection. wnd any tenant is anthorizad. upon request by Mortgagee. to
mahe all rental pavments direct to the Mortgacee withont Hability to the Morteasor untl] notitied £, the contrary by the Mortgagee:
and shonld said premises at the time of such defanlt be oconpied by the Morteavor, the Momteieer iy apply to the Judize of the
County Court or to any Judse of the Court of Commeon Fleas who shall be ressdent or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect wach rents and profits, applving said rents, after pay-
ini!l the l(ﬂst of ollection, to the mortgage debt without hability ty acconmt for amvthing more than the rents and profits actually
collected.

13. That the Mortearee. at its option, may require the Mortzagor to pay to the Morteazee, on the firt dav of each mouth until the
note secured hereby is Fully paid, the folluwing sums in addition to the pavments of principal and interest provided in said note: a sum
eqnal to the premiums that will neat become due and pavable on policies of morteace snaranty insorance {if spplicabile . fire and other
hazard insurance covering the mortgawed property. plus tives and assessments next due on the morteazed premises Call as estimated by
the Mortuazee) less all sums already paid therefor. divided by the nnmber of months to elapse Before ane montls prior to the date when
such premimms. taves. and assessments will be due and pavable, such sims o be held by Maorteaee to pay il preminms, taves and
apecial assesunents, Should these pavments exceed the amount of pavments actually made by the Morteawee for Lawes, assessments. or
insurance preminms, the excess may be credited by the Morteauee on subsequent payments to he made by the Morteavor: if, however.
said sims shall be insufficient to make said pavments when the same shall Become due and pavables the Mortraor shall pay to the
Mortragee any amonnts necessary to make up the deficiency. The Mortgavor forther agrees that at the erud of ten vears from the date
hereof, Morteazee mav, it its option, apply for renewal of mortoage tnaranty or similar insurarce Gif applicalle) covering the balance
then remaining due on the mortrase debt and the Mortzagor mav. at its option, pay the duele preminmy requited for the remaining
vears of the term or the Mortoagee may pay such premiom andd add the wame to the mortage debit i which event the Morteavor shall
repay to Morterges onh preminm paynient, with interest. at the rate specified insaid promissony netel in equal monthly installments
over the remaining pavment penod.
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