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To Ali Whom These Presents May Concern:

‘We, William E. Poag, IIl and Peggy W. Poag, of Greenville County.
(hereinafter referred to as Mortgagor) (SEND(S) GREETINGS:

WHEREAS, the Mortgagor is well and truly indelted unto FIRST FEDERA. SAVINGS AND 1.OAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA {hercinafter referred to as Morteavee toin the foll and just sum of

Seven Thousand and No/100------—-— oo (s 7.000,00 )

Daollars. as evidenced by Maortgagor’s promissory note of even date nerewith which note does not contain
a provision for escalation of interest rate (paragraphs 9 and 10 of this mortuage provides for an escalation of interest rate under certain

conditions ), said note to be repaid with interest as the rate or rates therein specitied in installments of

One }{und.FEd FOI‘ty-FiVG and 31/100-------- ‘% 145. 31 ) Dollars each on the first day of each

month hereafter in adhvance, until the principal sun with interest kas been paid in fidl, such pavments to be applied first to the payment
of interest. computed monthly on vnpaid principal Lalances, and then to the paonient of principal with the List payment. if not sooner

paid. to be due and pavable 2 vears after date: and

WHEREAS. said note further provides that if at any tine any portion of the principal or interest dJue thereunder shall be past
due ared unpaid for a period of thirty davs, o1 of there shull be any Lalare to comply with amd abide by any By-Laws or the Charter
of the Meortvagee, or any stipulitions <ot ont in this mosteage. the whole anount dae therennder shall at the option of the holder thereof,

become immediately due and pavalle. and said holiler shall have the night to institute any proceedings npon said note and any collat-
erals wiven to secure same, for the purpose of collecting said principal dne. and interest, with costs arxd expenses for proceedings; and

WHEBREAS. the Mortvavor may hercafter become indebted to the Mortiracee for stch further sums as may be advanced to the
Maorteavor's acconnt for the paynient of taves, insurance premiums, repairs, or for any other purpose.

NOW KNOW ALL MEN That the Motwacor, in consideration of said debt and to secure the paoment thereof and any further
cumns which may be alvamced by the Mortvazee to the Marteacor's acconnt, arned aloo in consideration of the sum of Three Dollars
(83000 to the Mortgagor in hind well and teah paid by the Mortoaces ot and Lefore the sealing of these presents, the receipt whereof
is hereby ackpowledired, s erented, barcainal sold and releasedl and by these presents does grant. bargain. sell and release unto the
Mortragee. its successors annd assigns, the followine descernibed real estate

All that certain pieve, parcel, or lot of Land. with all improvements thereon or hereafter to be constnucted thereon, situate, lying
and being in the State of South Carolina, Courty of  Greenvillie, on the northeastern side of LLanewood
Drive, shown as I.ot No. 17 on a plat of Pineforest, recorded in Plat Book QQ at
Pages 106 and 107 in the R. M. C. Office for Greenville County and being further

described according to said plat as follows:

BEGINNING at an iron pin on the northeastern side of I.anewood Drive at the joint
front corner of Lots Nos. 17 and 18 and running thence along the line of Lot No. 18,
N. 26-59 E. 175 feet to an iron pin; thence N. 63-01 \W. 100 feet to an iron pin at
the rear corner of Lot No. 18; thence along the line of l.ot No, 16, S. 26-59 W.

175 feet to an iron pin on the northeastern side of Lanewood Drive; thence along
L.anewood Drive, S. 63-01 E. 100 feet to beginning corner; being the same conveyed
to us by Alton Chandler by deed dated March 14, 1962, and recorded in the R. M, C.
Office for Greenville County in Deed Vol. 694 at Page 179,

It is understood and agreed that this mortgage is junior in lien to that certain
mortgage executed by the mortgagors to First Federal in the original sum of
819, 800. 00, recorded in Mortgage Book 1240 at Page 319,
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