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; MORTGAGE OF REAL ESTATE e
COUNTY OF . GREENVILLE S ,
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To All Whom These Presents May Concern: ~
DAVID O. MUILIGAN AND LILLIE B. MULLIGAN o , o |

{ hereinafter referred to as Mortegagor) (SEND{S) GREEITINGS:

WHEREAS, the Mortgagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND 1L.OAN ASSOCIATION OF
CREENVILLE, SOUTH CAROLINA (hereinafter referred to as Mortwagee ) in the full and just sumof = e

Five Thousand Seven Hundred Twenty-eight and 53/100 -{s 5,728.53.. )

Dallars. as evidenced by Mortgagor’s promissory note of even date herewith which note  G0es not include .
a provision for escalation of interest rate { paragraphs 9 and 10 of this morteave provides for an escalation of interest rate under certain

conditions ), said note to be repaid with interest as the rate or rates therein specified in installments of FlftY‘,elght and

33/100 (s . 55.38 ) Dollars each on the first day of each
nionth hereafter. in advance, until the principal snm with interest has been paid in foll. such paryinents to be arplied first to the payment
of interest. computed monthly on unpaid principal baliads, and then to the pavment of principal with the last pavment. if ot sooner

paid. to be due and pavable 15  years after date: and

WHEREAS. said note fursther provides that if at anv time anv portion of the principal or interest due thercunder shall be past
due and onpaid for a period of thirty dayvs, or if there shall be anv falure to comply with and abide hy any By-Laws or the Charter
of the Morteagee, or any stipulstions set out in this mortgage. the whole wnount dee therennder shall at the option of the holder thereof,
become immediately due and pavalle. and said Lholder shall have the richt to institute any proceedings upon said note and any collat-
erals given to secure same, for the purpose of collecting said principal due. and interest, with costs and expenses for proceedings: and

WHEREAS, the Mortgaver may hereafter becomne fndebited to the Mortgavee for such further sums as oy be advanced to the
Mortragor's account for the payment of taxes. insurance preminms. repairs. or for any other purpose;

NOW KNOW ALL MEN fhat the Morteacor, in consideration of <aid debt and to secure the pavment thereof and any further
sums which nay he advanced by the Morteagee to the Mortwacor's acoonnt, and aho in consilderation of the sum of Three Dollars
(33001 to the Maortgazor in hand well and touly paid by the Mortzivee at and before the sealing of these presents, the receint whereof
is herelny wchnowladved, has granted, Larvainesd, sold. and released, and By these presents does wrant. hargain, sell and release unto the
Morteagee its successors ared assigns, the following descritv-d real estate:

All that certain picce, parcel, or ot of Lind. with all improsements thereon. or hereafter to be construgted thereon, situate, li‘ing

and being in the State of Scouth Carclina, Connty of Greenville and belng own and deSlgnatai as 1ot

4, Circle Drive, as shown on a plat of Section k, Chick Springs, said plat being of record
in the Office of the RX for Greenville County in Plat Book PPP at Page 71, reference
to said plat being craved for a metes and bounds description thereof.
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