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TOGETHER with all and singular the rights, members hereditenents ad eppurtenances to the sae Lelinzing ur o oany way
incidont or appertaining, itcleding o8 boilt-in stoves and retocersties beating or conhtionmae phindine wnd electnead bntunes waldl
tor wall carpeting, fences and gates, and any other equipmient o fintores cow or bereatter attached Connectad on Bitted ancany e,
it} being the mtention of the partios hereto thet all such fntires and equpraent. other thoan boosehold furmture, be connrdored o past ot
the realty.

I TO HAVE AND TO HOLD all amd singular the said premises nnto the Mortyavee, its sievessors and asszns forever.

The Mortuavor represents and warrants that said Mortuager is seized of the above descnbead preanises in fee situple absolute; that
the alwne descndned premises are free and Jear of ol lens or other encmnbraces: that the Mortaasor s Lin fully cinpowered ta cou-
vey or enctmber the s, and that the Moteagor will forever defond the wid premises unto the Mortdager, its sticessots ard assigns,
from and against the Mortgagor and every person whomsoover Lestelly cheanmeg or to clann the sane o1 any part thereot,

FHE MORTGAGOR COVENANTS AND AGREES AS FOLILOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indeltedness evidencal by suid promissory note at the
tirues and in the manner therein provided.

2. 1hat this mortgage will secure the Mortgagee for any additional snms which may be advanced hereafter, at the option of the
Mortgagee, for the paytent of taves, or public sssessments, hazard irourance preminms, repairs or other such purpeses punsugnt to the
provisions of this mortgage and alo for any loans or advances that may hereatter e made by the Mortasee to the Morteagor under
the anthority of See. 15-55, 1962 Code of Laws of South Carolina. as waendal, or simular statutes: ol Wl stins so advanced shall bear
interest at the samie rate or rates as that provided in said note unless otherwise aureed upon by the parties aml shall be pavable at the
demand of the Mortgagee, unless otherwise prinided in writing.
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercatter to be erecte], jusured
axainst boss by fire, windstorm and other hazards in a2 sum ot less than the balance due herennder at any thne and e a0 company or
cotpanies acceptable to the Mortgagee, and Mortgagor does hereby assivn the policy or policies of insurance to the Matcagee and
aurces that all such policies shall be held by the Mortgavee shonld it so require aed shall inchide Joss pasable (hoeses in baor of the
Morteagee, and in the event of doss, Mortgagor will give immediate notice thereof to the Mortagee by reesteral tal, wad shouhd the
Mortizagor at any time fail to keep said premnes insured or fail to pay the prenoums for such imurance, then the Mottatoe may case
such improvements to be insuredd in the name of the Mortgagor and reinburse atself for the cost of such imsuiance, w ith interest as
hercinabove provided,
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1. That the Mortgagor will keep all jiuprovements upon the mortgaged premises in good repatr, and shoukd Moteagor fail to do
wr the Mortgagee iy at its option, enter upon said premises and make whatever repairs are necessary asad chanee the expenses tor such
repairs to the ortgage debt and collect the same under this mortgage. with interest as hereimabove provided.

5. That the Morteagee uny at any time require the isstance aned mictenace of insarance vpon the Life of any person obligated
under the indebtidness secured hereby in a sume sulficient to pay the tuorteage Jebt with the Mortgacee s beneficiary, and f the
premiums are pot otherwise paid, the Mortgagee may pay said premiuras and any amount so paid shall become a part of the mortgage

debt,

6 That Mortsacor azrees to pay all taes and other public assesstients Ieviesd waainst the morteased prosises on or before the
e dates hereof and to exdalat the ceceipts theretor ot the offices of the Mottvagee mnseditely opon pavinent, and should the Mort-
wagor fal to pay such boves and assessments when the same shall Eall diie, the Mortaasee may, at ats option. pay the samw amd charee
the winonnts so paid to the mortgage deht amd collext the same under this murtcage. with interest as above prov idded.

7. That if this martgage secures a “comstmction loan”, the Murtuacor agrees that the principal amount of the indebtedness hereby
secrired shall e dishursed to the Mortgavor in periodic payments, as comslin tion progresses. in accordamee with the terms and conili-
tiuns ol a Constriction Eoan Agrecment which is separately exceuted bt s made a part of this mortgage and incorporated herein by

reference.

| 5. That the Morterzor will not fortlier encmber the prossises slane descobaad, without the prior consent of the Mortgagee, and
: should the Montg azor w enonmbser such preaaises. the Mortgagee iy at ats option. dedare the indebtedness hereby secured to be
unmechately Jdue and pavable and may mstitute any prourtilnx's necessan o colfect sad indebtedness.

] G Fhat shonld the Mottoavor alicnate the morteaged premises by Contract of Sale. Bond for Title, or Decd of Conveyance. and
ir the within mortgage indebtedness is not paid in full, the Mortaagor or hus Purchaser shall be requirad to file with the Association an
application for an assumption of the moteace indelitedress, pay the reaoocnable cost as reaqnired I the Asseviation for processing the
assummption furnish the Associstion with a copy of the Contract of Sule, Bond for Title, or Deed of Cornveyance, amd have the interest
rate on the Joan balunce existing at the time of transfer modificd by nicreasma the iterest rate on the saiel loan balance to the maxi-
b rate per annn permitted to be charced at that tine by applicable south Carolina Low, o1 a Jesser increase in interest rate as may
be determined by the Association. The Assocation will notify the Mortzacor or his prrchoser of the new dntetest rate ard monthly pay-
ments and will mail him a new pasbook . Shoaadd the Morteavor, or his Purcdeoer, fal to comply with the provisions of the within
paragraph the Mortgagee at its uption. 1y dechire the indebtedness herelbn secined te be innnediately die and pavable and may
institute any proceedings necessary to collect saisd innlebtedness. e
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10. That should the Morgavor f4l to nuke pavinents of principal ar! interest as due on the promissory note and the samne shall be
unpaid for a period of thirts (301 dass or if there shonhd be any Fadire to coniply with and shide by any by-laws or the charter of
the Mortegree, o any stipulations st out in this moitcace the Morteacee Stats cplion mas winite o the Morteavor 4t his List known
aeddress wiving him thirty 131 davs in which to rectfy the said detandt and Joald the Maortzaor faol to rectify said default within the
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waid thirty dave the Morteacee, 1y at its option, increase the interest rate on the oo Balance for the revvining term of the loan or -
1 fnr 2 Jeaser brm 1o the mondmem e peer ancun pernntted to be Charzed bt time by apphicable Sonth Carolina law, or a lesser
! inCrease rate as may be detenmined by the Assn iation The monthly pavients sl be adjested accordingdy,
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11 That sheoubd the Morteacor fa] to nnde pavee nts of pringipal el tpterest s doe on the pronnssont sote amb JLnld any monthly
installiment become past die for a periodd i ewess of 15 davas the Motteacoe men cullect o 7Lite cliinse” ot to exceed an amount
equal to Five (390 ) per centimn of any stich past Jue installment in ooder to cener the eatra expense incident to the harelling of such
delinguent payments

12 That the Morteasor here by assizns to the Mortuzaree, its snceessors end assicon all the rents aanes ad profits accruing from
the ln()rlg.u_:u] prefases Tetarnnyg the night to collect the sane < lome as the bt Leredn secured §s o pot in arrears of pavment but
shoulld any part of the principal imcdibtediess, or interest. tones, or fire stananee promsinas, be past due and nupaid. the Morteages
ey without rotice or further procesdines tihe over the morteazed pronpne s, of they shall be ocoopied by a tenant or tenants. am
colfect aid rents and profits and apphy the sie to the indebtediess hereln seonneds withont bty o ccount for anvthinge more
than the rents and profits actually (ollected, Tess the cost of collection ad oy tenant 1 autharized  upon reguest by Mortgagee to
make ol rental pasvinents direct to the Morteavee withont Jiatalite to the Merteacor artil petifie] to the contrary by the Mottgavee:
and shonld said premises at the time of such defanlt be ocoupied By the Mertegcor the Moteaoee m apph to the Judge of the
County Court or to any Judee of the Conrt of Conmon Pleas who sl Be readent or prosidmge i the connty aforesaid for the appoint-
ment of a reveiver with anthority to take pussession of s premises el collect au b rents and profies applying said rents, after pay-
ini:] the il.'(ht of collection, to the mortuave debt without lialalite £ acconnt for aoasthine more then the rents and profits actuadly
vollectead,
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13. That the Mortuagee at its option. may requite the Mortgaror to pay to the Marteasee, on the firt day of each menth until the
note secnred hereby is fullv paid, the following snms in addition o the ponents of peincipal ond interost provided in said note: a sum
equal to the premunns that will nest become due amd pavable on polices of monteaue weaanty frenuemee ©if appdicable b fire wnd other
hazard insurance covering the morteased property. plos taves and asessments et due on the orteced preanises Cadl as estimated by
the Morteacee less Al sinns already paid therefor Jdivided by the nombeer of months to cLipee before ane nanth prior to the Jdate when
such preminms taves and assessments will be due and pavable orch anasy to be Jeld by Mortzases to pay said preminons, taxes and
spevial assessments. Should these pavments exceedd the amonnt of payments actuadh nelde By the Mortuaces for taes, assessments. or
fsirance preminms, the excess may be credited by the Mortoages on solsequent payoients to Be nele by the Morteavor: if, however.
said sums shall be insufficient to make said paments when the same sholl Tecome e and paoaable the Morteacor shall pay to the
Morteavee any amoimnts nevessary to make up the deficiency. The Mortzazor further avrees that st the v of ten vears fram the date

I hereof, Morteveee mav, at its option. apply for renewal of morteare wnranty or sihar insineece S applic ke covering the balanee l
then remdning Jine on the mortdeate debt. and the Mortgacor mavy at its option, pay the snche prendnm reguired for the remaining
vears of the ternr or the Morteagee may pav sech premion and add the sune to the mortease debtin which event the Mortgavor shall
repay to Mortoagee such prendum pavment. with interest. at the rote spedificd in ved prosissan pote in equad monthly installments
over the remaining payvient penod.
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