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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

EETD D I
X XX MODIFICATION & ASSUMPTION AGREEMENT 2 1322w b2

STATE OF SOUTH CAROLINA Loan Aeccount No.—— .
COUNTY OF GREENVILLE
WHERFEAS Fidelity Federal Savings and Loan Aszcciation of Greenville, South Carolina, hereinafier referred to as the ASS0-

June 31 1974 oo ., executed b}- :‘1. G.
50,600.00

CIATION, is the owner and holder of a promizsory rote dated —

Proffitt, Inc.

bearing

e ee e e @0 the original sum of @

Fad

interest at the rate of —9 —— ¢ arnd gecured by a first mortgage en the premiszes Leing known as Lot 301 Middle Brook
Road, Sugar Creek Subdivision e S -_....P\gnc(g isBremﬁieviijl lu«e RMC offige {

_ re-re .
Greenville County in Mortgage Book LA312 —eee——, page _..880 /7T Te <,nowh131 prop?r y is riow éﬁei gagaensEZed

to the nrdersigned OBLIGOR(S), who has (have} agreed to assume =aid morirage loan and to pay the balance due thereon; and
WHEREAS the ASSOCIATION has agreed to said tran:fer of ownerzhip of the Jortgaged prc-mi.-‘c~§ to the OBLIGOR and his
assumption of the mortgage loan, provided the interest rate on the balance due iz inereazed from — “r to a present

rate of u_,,,,,h,,?¥k,,&&,,",, and can te escalated as hercinafter stated.

NOW, THEREFORE, this agreement made and entered into this — It day of —_September ___ 19.74._ by and between
Harold E. and Lois D, Matthews

the ASSQOCIATION, as mortgagee, and -
as as~umirg ORLIGOR,

WITNESSETIIL:

In consideration of the premises and the furtker sum of £1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

herebhy ackrnowledged, the underzigned parties agree asz feilows: 50, 000.00
(1) That the loan balance at the time of this assumption is § 2 ¥VY MY ¢ that the ASSOCIATION is presently increas-

ing the interest rate on the balance to —-{2-_ﬁ*A‘_’(. That the OBLIGOR agreez to repav said obligation in monthly installments

of & 405. 08 - each with payments to be applied first to interest and then to remaining principal balance due from month to

month with the first monthly payment being due -- October —l$—”—*u~. 15 14—-
(2y THE UNDERSIGNED agree(s) that the a.ore-.id rate of interest on thiz obligation may from time to time in the dizeretion

of the ASSOCIATION be ircreazed to the maximum rate per annum permitted to be charged by the then applicabde South Carolina

law. Provided, however. that in no event shall the maximum rate of interest exceed ... . .Mine i 9y« per annum on
the balance die. The ASSOCIATION shall zend written rotice of any increase in interest rates to the last known address of the
OBLIGOR{(S) and such increase shall become effective thirty (30) davs after written notice is mailed. It is further agreed that the
monthly iustallment pavments mayv be adjusted in proportion to ircrements in interest rates to allow the obligation to be retired
in full in sublstantially the same time as would have cccurred prior to any escalation in interest rate.

(3) Should any installment payment become due for a period in excess of (15; fifteen days, the ASSOCIATION may collect a
“LATE CHARGE” not to exceed an amount equal to five per centum (5773 of any such past Jue installment payment.

(4) Privilege is reserved by the obligor to make additioral payments on the principal halarce assumed providing that such pay-
ments, ircluding obligatory principal payments do not in any twelve (12) month period toginning on the anniversary of the assumption
exceed twenty per centum (207:) of the original principal balance assumed. Further privilege is reserved to pay in excess of twenty
per centum (207%) of the original principal halance assumed upon pavment to the ASSOCIATION of a premium equal to six (6)
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement
between the undersigned parties. Provided, however, the entire balance may be paid in full without any additional premium during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be escalated.

{5) That all terms and conditions as st out in the note and mortgage shall contirue in full force, except as modified expressly by

this Agreement. . :
(£) That thia Agreement shall bind jointly and severally the successers and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and assigns.
IN WITNESS WHEREOF the parties hereto have sct their hards and seals this JtN. _ day of . Sgptamber  ,d4
.
{ ; /[ FiDELITX FEDF VIYGS/& LOAN ASSOCIATION
R L O W B S W B .
= / — BY: LNL LS [ - (SEAL)
__'_"W_’_<_J_;, -::j A eg yﬁw—’— ZC @%%—_(smm
; /f Harold E. Matthews
g e (SEAL)
KL e %ﬁ@w {SEAL)
is D. Mattheysine OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In conszideration of Fidelity Federal Savings and Loan Association’s consent to the assumption outlined above, and in further
consideration of One dollar (£1.00), the receipt of which is hereby ackrowleldged. I (we), the undersigred(s) as transferring OBLI-
GOR(S) do hereby consent to the terms of this Modification ard Assumption Agreemert and agree to be bound thereby.

In the presence of: . s “:'L"QL_PEF—"’ —,——(SEAL)
/J‘Zét‘h,d('t a7 / 5_(_[_(/; o’ . BY: 77 y‘j/‘ : (SEAL)
[ A ~ /" \ T . AN ,( ; z A .
—_{_-C.Fg; Cognee N X UL Cie g Sy A — __(SEAL)
S ( 4

-{SEAL)

Transferring OBLIGOR(S)

: H CAROLIN
STATE OF SOUTH CAROLINA ) PROBATE

COUNTY OF GREENVILLE) .
Personally appeared before me the undersigned who made oath that (s)he saw Wn. D, Richardson for Fidelity Federal,

Harold E. Matthews and Iois D. Matthews, and M. G. Proffitt for M. G. Proffitt, Inc.

sign, seal and deliver the foregoing Agreement(s) and that (sYhe with the other subscribing witness witnessed the execution thereof.

SWORN to before me this

ng day frf-’%se-t her 13074 C IRV S NS S
ay o /L '((l'( e (SEAL) }({_ L;‘-(/ {{/’?g ) A T j((([[,(.d}/

PIIIII%.N
Notary Public for South Carolina . W=
My commission expires: < / ’S 3

Receries SEPY 74 @707

[l

— o ¢ e

{ 4328 Rv-2

L

-

r



