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RIRST

| FDERAL SAVINGS

JAND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina 1

s MORTGAGE OF REAL ESTATE

COUNTY OF. . GREENVILLE

To All Whom These Presents May Concern:
CWILLIAM B, TATUM, JR. AND GLENDA G. TATUM

{hereinafter referred to as Mortgagor) (SEND{S) GREETINGS:

WHEREAS, the Mortgagor is well ard truly indebted unto FIKST FEDERAL SAVINGS AND 1OAN ASSOCIATION OF
CREENVILLE, SOUTH CAROLINA (hereinafter referred to as Mortgazee) in the full and just sum of . ~ S

. FORTY THOUSAND AND NO/100------=-=ss-ommoomomenoo e oo oo (s 40,000.00 ,

Dollars. as evidenced Ly Mortgagor's promissory note of even date herewith, which rote does not contain_
a provision for escalatiop of interest rate (paragraphs 9 and 10 of this morteage provides for an escalation of interest rate urder certain

corditions), said note to be repaid with interest as the rate or rates therein specificd in installments of Three Hu ndrgd )

Twenty-One and 85/100-~-------------- (s 321.85 ) Dollars each on the first day of each

month hereafter. in advance, until the principal sum with interest has been paid in full, such payinents to be applied first to the payment
of interest. computed monthly on unpaid principal balances, and then to the painent of principal with the List payment. if not sooner

paid, to be due and payable . 30 vears after date; ard

WHEREAS. said note further provides that if at any time any porticn of the prit«i 1 or interest dee thereurder shall be past
due ard unpaid for a period of thirty days, or if there shall Le any failure to compiy “HEJam! abide by any By-Laws or the Charter
of the Mortzagee, or any stipulations set out in this mortgage, the whole amount due therentder shall. at the option of the holder thereof,
become immediately due and pavable, and said helder shall have the rizht to institute any proceedings upon said rote and any collat.
erals given to sexure same, for the purpose of collexting said principal die, ard interest, with costs and experses for proceedings; and

WHEREAS. the Mortgagor may hereafter becoine iredcbted to the Mortgagzee for such further sums as may be advanced to the
Mortgagor's account for the payment of taves. insurance premiuvins, repairs, or for any other purpose:

NOW. KNOW ALL MEN. That the Mortgagor, in consideration of sai] debit arnd to secure the payinent thereof and any further
sums which may be advarced by the Mortzagee to the Mortgavor's acuournt, and alo in consideration of the sum of Three Dollass
(%£3.00) to the Mortgazor in hard well ared trly paid Ly the Mortzacee at and before the sealing of these presents, the receipt whereof
is kereby ackronledzed. has grantal, bargairad, sokl and rebeased. asd In these presents does erant. bargain. sell and release unto the
Morigagee, its snccessors and assigns, the following descrilad real estate:

All that certain piece, parcel, or ot of Lird. with all improvements thercon. or hereafter to be constnxted thereon, situate, lying
andd being in the State of South Carolina, County of Greenvill e, being known and designated as
Lot No. 24, as shown on a plat of Merrifield Park, Section II, of record
in the R. M. C. Office for Greenville County in Plat Book WWW, at pages

50 and 51, and having, according to said plat, the following metes and
bounds, to-wit:

BEGINNING at an iron pin on the southerly side of Parliament Road at the
joint front corner of Lots Nos. 23 and 24 and running thence with the

joint line of said lots S. 43-44 E. 165 feet to an iron pin; running thence
S. 46-16'W. 135 feet to an iron pin; running thence N. 37-56 W. along the
joint line of Lots Nos. 24 and 25 155 feet to an iron pin on the southerly
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side of Parliament Road; running thence down the southerly side of Parliament-

Road N. 35-59 E. 60 feet to an iron pin; thence continuing down said road
N. 46-16 E. 60 feet to the point of beginning.
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