s Bl /S
(Mo -

i

.

Mg ar

T

TOCETHER with all and singulir the rights, venbers, beraditancnts, and appastenaas to the saeee Lelonzing or in any way
inident or appertaining, incleding 211 Leilt-in storves ared eefrigeratens heating air cosltosang, plambong aned cbctinesd fintures. wa
to wll carpe tisnes, fornas ard gates. aral any other n]llip:urhl or fintures now Or Letealter sttachaod utira texd or fittedd 10 .u.g

it !-n'miz the intention of the patics hereto that oW such fivteress and eguipracd, other than bouschold Furietore be conaiboral
the realty.

Hiahtacl,
a part of

TO HAVE AXD TO HOLD all and singular the said premises unto the Momtgagee. its successors arxd assigns forever,

‘the Mortgasor represents amnd warrants that said Morteagor is seirad of the atore desnbad proemiss in foe simple abisolate; that
the alove desinbed premises are free and cear of all bivns or other encumbirances: that the Mortgraor is Linfully empunwaied to con-
voy of encumber the sane; and that the Mortgagor will forever defend the wid premises utto the Motgager, its suciessors and assigns,
Fromy and against the Mortgagor and every person whomsoover lawiully «lianing or to Laim the ssine of any part thereot.

THE MORTCGAGOR COVENAXNTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interat on the inddtcduess evidenced by saiil promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advarced hereafter, at the option of the
Mortgagee, for the payment of Laves, or pullic assessments, bazard jisurance premiums, ropaits or other such purposes punuant to the
provisions of this mortgage, and also for any foans or advances that may berealter be made by the Motgaeee to the Mortgagor uisler
the authority of Sec. 43-33, 1962 Code of Laws of South Cardling, as anetdal, or simibar statutes; atal all sums so advanced sholl Lear
interest at the sane rate or sates as that provided in said note unless othemise agreed upon by the parties aml shall be payalle at the
demand of the Moctgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mottgagald premises, whother now evisting or hereafter to be ercctal, insured
against loss by fire, windstorm ard other hazards in a sum not less than the balince due hercureder at any tine aral in 2 cotupany or
companies accvptable to the Mortgagee, and Mortgagor dots bereby assign the policy or policies of instirame to the Matgagee and
agrevs that all such policies shall be held by the Mortgagee should it so require and shall include loss pasable Jdaeses in favor of the
Mosteagee; and in the event of foss, Mortgagor will give immediste notive theroof to the Mortgagee by regivtera] mand: aned should the
Mostgayor at any time fail to keep said premises insured or [2i to pay the premiums for such insurance, then the Mortgayee may cause

such Bonprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of sih drsurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgygal premises in good repair, aml should Maorteagzor fail to do
so. the Mortgasiee nay, at its option, enter upon said premises and makle whatever repairs are nevessary amd e the esponses for such
repairs to the mwortgage debt and collect the same uieler this mortgage, with interest as hercinabove providal.

5. That the Mortgagee nuy at any time require the issuance and noistenance of insurance upon the life of any person obligated
under the indebteduess secured hereby in a sum sufficient to pay the mortgage doelt. with the Mortgagee as boeneficiay, and if the

qrimiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall beveine a part of the wortgage
cebt.

6. That Mortgaror agrees to pay all taves and other public assessmerts hvied apainst the mortgaged premises on or bifore the
due dates thereof amd to exhibit the receipts thercfor at the offices of the Mortyagee nmcdistely upon payizent, and should the Mort-
gagor fail 1o pay such tives ared assexsnents when the same shall fall due, the Mottgaree nay, at its option. pay the same ansl charge
the amounts so naid to the mortgage debt and collect the same under this mortgage, with interest as alwove provided.

7. That if this mortgage secures a “construction loan”, the Mortgasur agrees that the prindipal amount of the indcbtedness herely
secured shall be dishursed to the Mortgavor in poricdic payinents, as construction progresses, in accordance with the terms amd condi-

li;ns of a Coustruction Loan Agreement which is separately executed but is made a part of this mostgage and incorporated herein by
reference.

8. That the Mortzagor will rot further encumber the premises shove desribal, without the prior consert of the Moitgagee, and
should the Montgzaror so ercutaber such premnises, the Mortgazee may. at its option. dedlue the idebtcdness hereby secured to be
imiediztely due armd payable and may institute any proceadings naessany to collet said iradecbtedness.

9. That should the Mortgagor alienate the mortzaged premises by Contract of Sake, Bond for Title, or Dewx] of Conveyance, and
the within mortzage indebteduess is not paid in full, the Moteagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortage indebtadress, pay the reasonalle cost as reguired by the Association for processing the
assumption. furnish the Assoviation with a copy of the Contract of Sale, Bad for Title, or Doed of Conveyance, and have the interest
rate on the Joan halance enisting at the time of transfer modified by increasing the interest rate on the said loan balance to the masi-
mum rate per annum poritted to be charged at that time by applicalde South Carolina law, or a hswer incrcase in interest rate as may
Le determined by the Association. The Association will notify the Mortzagor or Lis purchaser of the wow interest rate and monthly pay-
ments. and will tnail him a rew passhook. Shonld the Mortgayor, or his Purdhaser, il to comply with the provisions of the within
paragraph. the Mortgapee. at its option. may dedlare the indebtedness hereby securad to be inunediately due amd payable ard may
institute any proceedings npecessary to collect said indcltedress.

10. That should the Mortgagor fail to make paviments of principal and interest as dize on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgayee, or any stipulations set out in this mortgage. the Mortgarce. ot its option. may write to the Mortzagor at his bist known
address giving him thirty (30) days in which to redtify the said defantt and should the Mostzagor fail to rectify said default within the
said thitty days. the Mortgagee, may. at its oplion, increase the intercst rate on the loan balce for the remaining tenn of the loan or
for a lesser tenn to the mavitmemm rate por annum permitted to be chargidd a1 1t time by applicable South Carolina haw, or a lesser
increase rate as may be determined by the Associstion. The monthly payients will he adjuded accondingly,

1. That should the Morteavor Fail to make paymonts of principal ame! isterest as die on the promissony note and tiould any monthly
installment become past due for a poriod in evevss of 13 davs, the Mortgazee may collat a2 "hate durge”™ not to exceed an amounit

equal o five {57%) per centum of any such past due installnent in order to cover the eatra eapense incident 1o the handling of such
delinquent payments.

12. That the Mostgagor herely assigns to the Mortgazee, its successors and assigns. all the rents. isues. and profits aceruing from
the mortgaged premises. relaining the right to collect the same 0 longe as the delit herehy secured is ot in arrears of payment. but
should any part of the principal indditedness, or itterest, tases, or fire irsnrance premiums, be pad due and unpaid, the Mostgagee
may withoul notice or further procecdings take over the mortgaged premises, if they shall Le oconpied by a tenant or tenants. and
collext saild rents and profits and apply the same to the indebtedness Lerchy securad, without Lialility to acceunt for anything more
than the rents and profits actually collected, less the cost of collection. ard any tenant is anthorized. upon request by Morlgagee. to
make all rental payvments direct 10 the Mortzagee. withont liability to the Mortzazoer, until notified to the contrany by the Mortgagee;
and should said premises at the time of such defanlt be occupied by the Morteavor, the Motgaroe may apply to the Judge of the
County Cour? or to any Judge of the Court of Corumon Pleas who shall he resident or presiding in the county aforesai) for the appoint-
ment of a receiver with anthority to take possession of said premises and collext such rents and profits. applyving said rents, after pay-

in_;z! the ’msl of collection, to the mortgage debt without lability 1> acvount for anthing mote than the rents and profits actually
coliected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgazee, on the first day of each month until the
note secured hereby is fully paid, the following suims in additien to the paments of principal and interest provided in said note: a sum
equal to the premiums that will nest become due and pavalle on policies of mortgare guaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes, and asssuncnts neat due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums alveady paid therefor. divided by the number of mozths to elapse before one momh prior to the date when
such premiums. taxes. and assessments will be due and pavable, such sums to be held by Mortracee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Morteagee for tases, assessments. or
insurance premiums. the excess may be credited by the Mortgagee on subseuent payments to be made Ine the Mortgagzor: il however,
said sums shall be insufficient to make aid poments when the same thall become due and payvalle. the Mortgagor shall pay to the
Mortgager any amounts necessary to make up the deficiency. The Morteazor further avrees that at the end of ten vears from the date
hercof, Mortgagee may, at its option. apply for rencwal of mortgage graranty or similar insirance £if applicalde) coverine the balance
then remaining due on the mortgage debt. and the Merteagor may. at ite option, pay the single promiun required for the remaining
vears of the tenn, or the Morlzagee may pay such premivim and add the sune to the mortgace debl inwhich event the Mortearor shall
repay to Morgagee such premium payment, with interest. at the rate spacificd in <aid presaiscory note, in equal monthly installments
over the remaining payment period.
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