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at that time it s insured under the provisions of the National Housing Act. he will pay to the Mottgagee an nsur-
dnce premium charge of one per centum (177) of the oniginal principal amount thereof, exeept thut in no event shell
the adjusted premium exceed the aggregate amount of premium charges which would have been puvable if the mort-
gage has continued to be insured until maturity; such paymenl to be applied by the Montgagee upon its uhhigation
to the Secretary of Housing and Urban Development on account of mortgage msurance.

2. That, together with, and in addition to, the monthly payments of principal und interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first duy of each month until the said note
is fully paid, the following sums:

fa) An amcount sufficient to provide the holder hereof with funds to pay the next mortgage msurance premiuT if this instru-
meat and the note secured hereby are mnsured, or a moenthly charge (in lieu of a mongage insurance premium) i theyare
keld by the Secretary of Heousing and Urban Developrent, as follows:

(1) If and so long as said note of even date and this instrument are insured or sre reinsured under the provisiens of the '
Naticnal Housing Act, an aricunt sufficient to accumulate in the hands of the holder cne (1) month proor toits due '
date the annual maorlgage insufance premium, in order to provide such holder with funds to pay such premium to the
Secretary of Housing and Urban Developrment pursuant to the Natioaal Housing Act, ws amended, sndappliwcable
Regulaticns thereunder; or

(1) If and o0 long as said nite of even date and this instrument are held by the Scoretany of Housing and Urban De- '0‘
veloprent, a monthly charge {(in lieu of a morigage insurence premiem) which shall b o1n an amount egueel 12 sne-
twelfth (1.12) of cne-half (33) per centum of the average cutstandins balamce oo on the note o mputed with oot tzking ‘ _
into account delinquencies or prepayments,;

it A sum equal to the ground rents, if any, next due. plus the preiums that will next become due and payvable on palicies
of fire and other hazard insurance covering the moartgaged property, plus taxes and assess=—ents next due on the mortgaged
property (alt as estimated by the Moartgagee) less ail sums already patd therefor divided by the numter of months toelapse
tefore one (1) month prior to the date when such ground rents, premiurs, taxes, and assessments will become delinquent,
such sums to be held by Msortgagee in trust to pay said ground rents, premmnms, taxes, and special assessments; and
fr 1 All payments menticned in the two preceding subsections of this paragraph and all payments to be made under the note
secured hereby shall be added together and the agaregate amcunt thereof shall be paid by the Mortgagor each moenth 1z a
single payment to be applied by the Martgagee to the following itexs in the order set forth:
(§) premium charges under the centract of insurance with the Secretary of Housing and Urben Developzent, or monthly
charge (in lieu of cortgage 1insurance presium), as the case —ayv be,
t§l) taxes, special assess—ents, fire and cther hazard 1nsurance preTiums,
{111} interest on the nate secured hereby; and
iIV) amortization of the principal of sa:d note,
ess made guod by the Murtgagor pricr to
rigage. The Morteagee may collect a
~cre than [ifteen {15) days in arrears to

Any deficiency in the amount of any such agerenate monthly paveent, shall un
trke due date of the next such pavoent, constitute zn event of defeulr under this

“late charge’ not to erceed tas cents (200 for cach dallar 181) of cavh payment

cover the extra expense invalved in hendiing delinguent pavments,

3. If 1he total of the payments made by the Mortgagor under (b of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums. as the case may be, such excess. at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mottgagor. or refunded to the Mortgagor.
If, however. the monthly payments made by the Mortgagor under tb} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable. then the Mortgagor shall
pay to the Mortgagee any zmounl necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. If at any tize the Mortgagor shalltender to the Mortgagee,
in accordance with the provisiens of the note secured hereby. full pavement of the eatire indebtedness represented
thereby. the Mortgagee shall. in computing the amount of such indebicdness. credit to the account of the Mortgagor
all payments made under the provisions of 7/ of paragraph 2 kereof which the Mortgagee has not becoze obligated
to pay to the Secretary of Housing and Utban Development. and anv balance reTaining in the funds accunulated
under the provisitons of /&) of paragraph 2 kereof. If there shall te a defeult under any of the provisioas of this
rortgage resulting in a public sale of the premises covered hereby. or if the property is otherwise acquired after
default, the Mortgagee skall apply. at the tire of the commencement of such proceedings, or at the tice the property
is otherwise acquired. the balance then remaining in the funds accumulated under 75 of paragraph 2 preceding, as
a credit against the amount of principzai then remaining vnpaid under the note secured hereby. and shall properly
adjust any pavments ahich shall have been made under (o) of paragraph 2.

3. That ke will pav all taxes, assess=ents, water rates. and other governmental or municipal charges, fines,
ot impositions, for «which provisien has rot been made hereinbefcre, and in defzult thereof the Moitpagee rmay pay
the sume; and that he will promptly deliver the official receipts therefor to the Vortgagee. U the Mortgagor fails
to make any payroents provided for in this secticon or any other pavrents for taxes, assessments, or the like, the
Mortgagee may pav the saxe, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
froo the date of such advance and shall be secured by this mortgage.

5. That ke will keep the premises in as good order and condition as they are now and «will not comiit or pet-
mit any waste thereof. reasonable wear and tear excepted.

6. That Le will keep the 1irproverents noa existing or hereafter etected on the norgaged property insuted as
may be required from tice to time by the Mortgagee agaiast loss by fite and other hazards, casualties and contin-
gencies in such a=ounts and for such peniods as mav be required by the Moitgagee and =ill pay procptly, when
due, any premiums on such insurance provisioa for payment of which has not been made hereinbefore. All insur-
ance shall be carmried in companies approved by the Mortgagee and the policies and renewals thereof shall be held _
by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Vort- !
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Moitgagor, and each insurance company concemned is hereby authorized and directed
to make pavment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. Ia event of foreclosure of
this rortgage or other transfer of title to the Mortgaged property in extinguishkzent of the indebledness secured
kereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser ot grantee.

7. That he hereby assigns all the rents, issues, and profits of the rmortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this iastrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses altending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents, issues. and profits. toward the payment of the debt secured hereby.
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