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MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No. -
COUNTY OF GREENVILLE
WHEREAS Fidelity Federal Savings arnd Loan Association of Greenville, South Carolina, hereinafter referred to as the ASSQ- ﬁi
CIATIOXN, is the owner and holder of a promissory note dated Sept mber 30 19 67. executed by ’ (o'
Robert D. Bridges : in the original sum of & 8,000.00 bearing
interest at the rate of M[Q_—"r and secured by a first morigage on the premiszes being known as _Ié_g_t_g_a.’_plslt__o_f_l .H. <0l
Philpot Property nr, Travelers Rest,S.C.,Plat Book T, at Hege 42l o e office for o.
Greenville County in Mertgage Book —A_JLQZ]F _——, page —Q—L-———. title to which property is now being transferred
to the urdersigred OBLIGOR(S), who has (have) agreed to assume said mortgage loan and to pay the ln!ance due thereon: and i I

WHEERBEAS the ASSOCIATION has agreed to said tranzfer of owrnerskip of the mortgaged pre 33 the OBLI(.OR and his
assumption of the morigage loan, provided the interest rate on the balance due is increazed from —— “¢ to a present

rate of :I,:::}/Aﬁ%,____m(;, and can te escalated as hereinafter stated.
NOW, THEREFORE, this agreement made and entered into thiz _15th day

the ASSQCIATION, as mortgagee, and 1:39aie M. Goodwin and Kate Goodwin
as azzsuming OBLIGOR,

¥ and between

*

WITNESSETH:

In consideration of the premizes and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
kereby acknowledged, the urdersigred parties apree as follows: 4,900,00
(1) That the loan balance at the time of this assumption is § L : that the ASSOCIATION is presently ircreas-

ing the interest rate on the Lalance to -Méd—%- That ithe OBLIGOR agrecs to repay said obligation in monthly installments
of $‘§§-Lw each with payments to be applied first to interest and then to remaining principal balance due from month to

month with the first monthly payment being due August 1 ,19..14.
(2) THE UXDERSIGNED agree(s) that the aforezaid rate of interest on this obligation may from time to time in the dizcretion
of the ASSOCIATION be increazed to the maximum rate per annum permitted to te charged by the then applicable South Carolina

law. Providad. however, that in ro event skall the maximum rate of interest exceed ._1_'-344_*%(7"3)(9 per annum on
the Lalance due. The ASSOCIATION shall serd written natice of any increase in interezt rates to the last known address of the
OBLIGOR({(S} ard such irncrease shall become effective thirty (39) davz after written notice is mailed. It is furiker agreed that the
monthly installment pavments may be adjusted in proportion to ircremenis in interest rates to allow the obligation to be retired
in full in ~ub=tapt:a]ly the same time as would kave occurred prior to anv sealation in interest rate.

(3) Should any installment payment become due for a reried in excess of (15) fifteen days. the ASSOCIATION may collect a
“LATE CHARGE" rot o exceed an amount equal to five per centum (37) of any such past due installment payment.

(1) Privilege 15 reserved by the obligor to make additicral payvments on the priccipal balarece ass sumed providing that such pay-
ments, ineluding obligatory principal payments do rot in any twelve (12) month period keginning on the anniversary of the assumption
exceed twenty per centum (207%) of the original prircipal balarce astumed. Furthker privilege is reserved to pay in excess of iweaty
per centum (209%) of the eoriginal prircipal balarce assumel uron payment to the ASSOCIATION of 2 premium equal to six {6)
months interest on such excess amount computed at the then prevailing rate ¢f interezt zevordirg to the terms of this agreement
Letween the undersigred parties. Provided, Lowever, the entire balarce may te paid in full without any additional premium during any
thirty (30) day rotice period after the ASSOCIATION has given writien notice that the interest rate is to be escalated.

(5) Tkat all terms and conditions az set out in the note and mortgage shall cortinue in full force, except as modified expressly by
this Agreement.

(6) Tkat this Agreement shall bird jointly ard severally the successors and assigrzs of the ASSOCIATION arnd OBLIGOR, his

Eeirs, successors and assigns,
IN WITNESS WHEREOF the parties hereto have set their hands ard seals this — 19 day of _JUlY 1974

In the presence of: ﬂ W FIDEG
%mw’/ /]

,IZGQI.M‘QM R //// ﬂ/c M / /7/ z _; LTy (SEAL)
pr, Lo ite., (SEAL)

— (SEAL)
Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S)

In coensideration of Fidelity Federal Savings and Loan A:wc'aucna corzent to the assumpiion outlined above, and in further
consideration of One dollar (§1.00), the receipt of which is hereby ackrowledged, T (we), the undersigrned(s) as transferrinrg OBLI-
GOR(S) do hereby conzernt to the terma qf this Modification and Assumpticn Apreenent ard agree to be bourd theraby. _

In the presence of: 7 K@M#@(smm

o <
o P e ;

- (SEAL)

- k{ﬂ le/] ﬂ(M (SE-AL)

RS ‘I { “ ) (SEAL)
-g “kér_ EM Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINX )

COUNTY OF GREENVILLE )

Personally appeared before me the urndersigred wko made cath that (s)ke saw— RObEI‘t D, Bridges
Hagoie M. Goodwin and Kate Goodwin and Charles T, Carlberg Vice-Pres.,Fid.Fed

sign, seal and deliver the foregoirg Agreement(s) and that (s)he with the other subscribing witness witrnessed the execution thereof.

SWOR\’ ta hefore me lhl-
14
day of

Emﬁ /(f(\/tww (SEAL)

Netary Public for South Carolira
My commission expires: 9-3-7Q

PROBATE .

[ 4328 Rv.2}




