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FIRST FEDERAL MAYINGS & LOAN ASSOCIATION
GREGRYALLGICA: SsOL 111 CAROLINA
.\l()l)ll"l‘(,'_,}'l';()lﬁ :&,} :,»}‘.S?;UMP'I'ION AGREEMENT

fom Ae¢coumtNoo

b‘l‘.\'ll‘; ()l‘ SOL"ilI (:.\R()LIN.\ 35!“}\”: S. e N’.‘ Er\ SLE\]-

COUNTY O GREENVILLE h 40

WHEREAS First Federal Savings and Loan Asodiation of Greenville. South Cirolina, hereinafter refened to as the

ASSOCIATION. is the owner and holder of a promisory note dated _September 22, 1973
exccuted by John C. Cothran, Vice President for ,COTHRAN & DARBY

__ in the original sum of

v BPfLDERS INC
§. __ 45,300.00 pavable in full on or before twelve 112 months from sawd date. together with interest thereon com-
mted armd pavable monthly at the rate of 9,00 ¢z ner centum per annume: and secured by oa first mortgage on
I pad 3 I | ) gag
premises being known as__ Lot 108 Hillsborough Drive e . which is

recorded in the RMC office for Greenville County in mortgage book 1291 . . puge 591 _ . tide to which
property is now being tranderred to the underigned OBLIGOR:S - who has Thave  agreed to assune said mortgage loan and
to pay the batance due thercon: and

WHEREAS the ASSOCIATION has avieed to said tansfer of ownership of the mortgaged premises to the assuming
OBLIGOR and his asumption of the mortgage loan: and

WHEREAS, it is now desired by the parties heteto to convert the waid lean to a permanent loan with being mnended <o as

to provide for a pavment peiiod of approximately .29 years. with pavment thereon at the rate of $ 367.02

per month, including interest thereon at the rate of 9.00 ¢ per annum. to be computed and paid monthly.

NOW THEREFORE. in comideration of the premises and the finther sum of $1.00 paid by the ASSOCIATION to the
assurning OBLIGOR. receipt of which is hereby acknowledged. the undersigned partics agree as follows:

{1: That the loan balance at tie time of this asumption is $.45,300.00 : that the asuming OBLIGOR agrees

to repay said obligation in monthly in-tallments of $ 367.02 _ each with payments to be applied first to interest

at the rate of _9-00 _ «; per annum and then to remaining prindpal balance due from month to month with the first

monthly payinent being due August 1 J19_74

(2} Should any installment payment become due for a period in excess of 115 fifteen days. the ASSOCIATION may col-
lect a “LATE CHARGE? not to exceed an amount equal to five per centum (3% ¢+ of any such past due installment payment.

{3\ Privilege is reserved by the oblicor to nake additional payinents on the principal balance assumed providing that such
payments, including obligatory principal payvments do ot in any twelve {12 month period beginning on the anniversary of the
assurnption exceed twenty per centum ‘2097 of the original principal balance assumed. Further privilege is reserved to pay in
excess of twenty per centum 1207¢ - of the onginal principal balance avumed upon payment to the ASSOCIATION of a pre-
mium cqual to six (6> months interest on such excess ameunt computed at the then prevailing rate of interest according to the
terms of this agreement between the undersignied parties.

(4) That all terms and conditions ax set out in the note and morngage shall contnue in full force, except as modified
expressly by this Agreement.

{5\ That this Agreement shall bind jointly and severally the successors and asigns of the ASSOCIATION and assuming
OBLIGOR. his helrs. successors and assigns.

IN WITNESS WHEREOT the parties hereto have st their hands and seals this __Ist dayof _ August L1974

In the presence of:

% : C . o FIRST FEDERAL,SAVINGS.& LOMXY ASSOCIATION

ita MoK L /7//%// BY . _ e (SEAL)

vy <A S e () | 2. o A {SEAL)
“ 7 ’ Dend A7

’ / {SEAL)

L

Twey AR~ iSEAL
= ) Assurfitng OBLIGOR (S}

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S!
In comnideration of Fint Federal Savings and Loan Asociation’s consent to the assumption outlined above, and m further
consideration of Orne dollar  S1A0 - the reveipt of which is hereby acknowledged, I iwe. the ungegigned's® as transfernng
OBLIGOR:S: do kereby vonsent to the terms of this Medification an j force to be bound thereby.

In t¥¢ presence of : C L/'- ) o~ SEAL?
;ﬂg:/x-bd.z,ij?;/' /;/ ;;-g;_[/{c// o L (SEAL)
_.%7/%«’-;1(, 4’\"':J - /\/,/’ il Sl m— \—-—‘- . _ fSEAL
_ (SEALY
Transfermng OBLIGOR: S
STATE OF SOUTH CAROLINA .
' PROBATE

COUNTY O GREEXVILLE
Personally appeared before e the uiderigned who nude cath that s ke saw ___David M. Napper, Lucy
R. Napper_and John €. Cothran and Walter A. Bull, Jr. e

sign. real and deliver the foregoing Agreviuent s wand that < ke with the other subscribing witnes witnessed  the execution
thereof.

SWORN to Iefore e this

1st _ Javof __August - 10 74 . T ¢ N
DD Do T e Yo SSEAL ) (%';, Lot Z r%o/z/ *
Notuy Public for South Cablina ! 7
Ay commission expires: -
2j15:74 W3
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