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To Have Axp 70 HoLp, all and singular the said property unto the Mortgagee, ita successors and assigns forever.

The Mortgagor covenanta that he is lawfully seized of the premises hercinabove deaeribed in fee simple abzolute
(ot such other estate, if any, as is stated Lercint«fore), that he has good right and lawful authority to eell, convey,
or encumber the same, and that the premises are free and clear of all liens and eccumbrances whatsoever except aa
herein otherwizse recited. The Mortgagor further covenants to warrant and forever defend all and singuler the
premises 83 herein conveyed, unto the Morigagee forever, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof,

The Morigagor covenants and sgrees a3 follows:

1. He will promptly pay the principal of and interest on the indebtednress evidenced by the said note, at the
tim:e and in the macner therein provided. Privilege i3 reserved {o prepay at any tima, without premium or fee, the
entire indebtedness or any part thercof not less than the amouat of oce installment, or one hundred dollars (3100.00),
whichever is less,

2. Togetker with, ard in additicn to, the lronthl" payments of principal and interest payable under {he terms
of the note seeured L. um by, Le will pay to the Mortzaqee as trustee (under the terms of this trust as herelnafter
stated) on the first dayv (»f cach monuth until tha :,._1 note is fully pail:

{a) A sum equsl to the grourd rente, if any, next due, plus the premiums that will next become due and payable
on polici=a of fire and ¢ther hazard insuranoe covering the mortzzzed property, plus taxes and esscasments
rext duz on the mortgagad property (_.il a3 estimated by tha Morizages, c. nd of which the Morigsgor i3
potifed) 1ess all sums already paid therelor divided by the number ¢f mentha to elapae before one month
prior to the date when such ground reats, premiums, taved and casessmen *ﬂll bevome delinguent, such
sums to b2 Leld by Morigagee in trust {o pay said grourd recte, premivmy, taxr:-a and special ssseasmenta,

(b) Th2 egaregata of the amounta pavabls purzuant to subparagraph (a) and thase psyabla on the nota gecured
kereby, chsll be pald in & single payicent each month, to be sppiisd to tha {ollowing itema in the erder
stated:

(1) taxcs, specisl essesements, fire and other harard insuransae premiums;

(1) in{en:t- o the note securad hereby; and

(111) smoartization of tha principal of =sid note.
Any difinieney in the amount of suot ngrcgafe monthly rayment, chall, unless mada geod by the
Meortgagor pricr to the due date of thae cext such paymint, oorns 'iluf." an event of default urder this
mortgage. At Mortg 's option, Mortsagor will pay a “late charge” not exceeding four per
centum (465) of eny msf.almpnt whea psid more than fifteen (13) days after the due date thereof,
to cover the extra expenss involved in handling delinquent psyments, but such “late charge™ shall
not be payable out of the precesds of any sale made to satisfy the indcbledness socured hereby,
unlesa such proceeds ara suflicicnt to discharge the entire indebteducss and all proper costs and
expenses secured thereby.

3. If the total of the payments made by the Mortgazor under (3) of paras =raph 2 pru‘{dina shall excecd the
smount of paynients actuslly made by the Mortgagee s trustee for iaxes or assossents of insurance premiurns,
s the caze msy be, such execas shsll ba credited on sulsequent pavinents to be msde by the Mort tzazor for such
itemsor, at the option of Mertgagee as trustee, mey be refundead to the Mortzazor, If, however, such monthly
payiaents shall not be sutficient to pay such items when the same shall becoma dm, and pavable, then the
Mortgazor shall payv to the Mortzaseo 8s trusies any amount RECossary to mazke yp tha dmugn.;w__ Sich
pavment will e made within tmrl\' (o'"l) days after written notice fromn the Mortoagee statinz the amount of the
deticieney, which noticea may be given by mail.  If at any time the Mortgazor shsll tender to the Mortzazee, in
gccordance with the provisions of the note sceured me’m full payinent of the eutirein .1, biednoss reprezented
thereby, the Mortzagee ss trustee shall, in comput'm' tlie amount of such indebicdness, (u. it to the sreannt
of the \Iort* cor any credit balance remsining under the provisions of (3) of parazeaph 2 hereof. I tere
shall be a default under any of the provisions of this mortgage resultivg in a public sale of the premises covered
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