.o 1318 mad22

TOGETHE R with all 2nd singuiar the rights, members, hereditaments and appurtenances to the said
premises belonging, or in anywase incident or appertaining.

TO HAVE AND TO HOLD, a!l and singular the said Premises unto s3id mortgagz2e, its successors,
and assigns forever,

AND_W€ _ do hereby covenant that_Weé_are tawfully seized of the premises hereinabove
described in fee simple absolute (or such other estate, if any, as is stated herein beforel, that we  _ have
qood right and fawful authority to sell, convey, or encumber the same, and that the premises are free and clear
of all liens and encumbranceswhatsoever, except as follows:

(1) That certain morigage of _ James_D. Phillips and Eloise W. Phi 1llips
to _ First Federal SAvings and Loan Association
dated March 30 . _ 19.24_, and duly recorded in the RMC Office forGreenville
County, South Carolina, in Buck 1271 at Page_,m.

Mortgagor further covenants to warrant and forever defend all and singufar the premises as herein conveyed,
unto the morigsgee, its successors and assigns forever, from and against the mortgagor and all persons whom-
soever lawfully clziming the same or any part thareof.

AND IT IS AGREED. by and between the parties hereto, that in the event of any defzult in the perfor-
mance of any of the obl:igations of the sforesaid prior mortgage, mortgag2e, 1ts SUCCessars or a35!gns, may

make any payments of garform any act
to the principal of ti2 inds el
the option of the moartgagss, 113 Sucd

S
=h, szcured. Any such default in the aforesaid prior mortgage may, at
crs o assigns, be deemad a default under the within instrument.

Mortgagor herein and hereby assigns znd transfers unto the mortgagee, its successors and assigns, all surplus
funds togather vath escron funds 3nd acccunts for taxes or insurance, which may coma into or be in the
hands of the hotder of 142 afcresaid prior morigage upon forectosure of the same, hereby directing that the
same be fortiwth paxd o.er 10 ti.e mortgaiee. 15 suCCessors or assigns, upon the debt hereby secured.

AND IT IS AGREED., b, a~d betwcen the parties hereto, that the mortgagor shall not further encumber
the property Fereby, and shall not incregse the present amount due on the aforesaid prior mortgage, either by
renewal, extension or additional advance during any pertod of time while the dabt secured by the within mort-
gzge remains unpaid, without first obtaining the written consent of the mortgagee, its SUCCBSSOTS Or assigns;
and that any vic!ation of this provision shall constitute a defauit under the terms and conditions hereol.

AND IT 1S AGREED, by and betweean the parties hereto, that the mortgagee, 1ts successors and 3ss:1gns,
shalt be subrogated to the clatms a~d hens of all parties whose claims or liens are dischargad or paid with the
proceeds of the loan secured Yercby.

AND IT IS AGREED, by and betaeen the parties hereto, that nortgagor, _their _ _hairs, executors,
or administrators, shall, so long as any indebtedness secured hereby shall remain unpaid, keep the property
and all improvements thereon in as good condition as now exists, natural wear and tear excepted, and shall
not demolish, destroy or remoye any permanent structure now existing on the premises or make any altera-
tion thereon that would constitute a structural changs without the written consent of the mortgage= 1ts
sucCessors or assigns; and that mortgsjor, _their _ hkeirs, assigns, executors of administrators, shali kez2 the
building on said premises insured against 10ss or damage by fire, and other hazards, as may, from time to
time, be required by the mortgagee, 115 SUCCessors or assigns, in amounts and companies and viith mortgage
clause approved by the mortgagee, its successors or 3ssigns; that mortgagor shall deliver the polic  of insur-
ance and any renewals thereof to the martgagee, 115 successors or assigns; that in default thereof, the mort-
gagee, its SUCCeSSOrs Or assigns, may effect such insurance and reimburse themselves under this mortgage for
the expense thereof, with interest thereon at the rate of eight {8%) percent per annum from the date of its
payment; and that the mortgagee, its successors of assigns, shall be entitled to receive from the insurance
moneys to be paid, a sum equal to the amount of the debt secured by this mortgage.
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