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TO HAVE AND TO HOED, a1l and sinealsr the sad premises unto the Norpsoce, it stcocsers and

as-igns forever.

L IV

The Mongager covenants thot be is anfully wisd of the premices horershoae J;--:ri?md i fee simpk
abselute, that he has god rghe ond Lintul authonte e ol Gonven, or encumber the some, and thet the pramises
are free and olcar of ﬁ” fiens and encumbrances whitsocver. The Mo vagor further covenants o warrent and forever
defend all and singular the premises unto the \Ium{uu forever. frem and cgainst the Merteagor and all porsens

vhamsoever lmfuil\ claiming the same or any part therof.

The Mortgagor covenants and agrees as follows:

1. That he will premptly pay the principal of and interet o the indebtedness eviden-cd by the said note, at
the times and in the manner therein provided.

2. That this mongage <hall sccure the Morteacee for <ol funther sums as mav be Cdvanced horeaften, s the

optivn of the Mertgagee. for the pavm ent of tixe- insuriige preminins pu'n!i; sscsemenis, repains o other parpoces
purstant to the covenmts hercin, and wloo ony further Deons, advances, readvances @ 1 credits that i v bemade here
after o :h'ﬂ Moarteagor by the Montgazee: and that 2!l sums s advanced shall heir interest at the came rite i< the
Moraage dobtand shall be pavable on demisnd of the Macteacee, unless (4]’.[1"-‘.‘3‘(’ provided inowiiting.

3. That ke will keepr or permit the Mortgsgee ¢ boep the improvemants now existing or hereafrer crecred on
the mostgaced propenty incured as man be FTINE vnd from e o ume by the Mentgicce anainst loss by fire and other
hazards, in w\h RDULLS 23 Ry te nqu-md by the At g“ and m companies cooeptable to it and that ke dees
hereby assign o the Martaaiee Bl such pdicies and thar ol wuch policies and renews's thereof <hall be held by
the Mortgagee and h3\ atteched thereio Joos s pavable cLu s in faver of. and in form accept-ble 1o, thc Morgages,
and in the event of lss or destruaii no by fire or ether hazards, the Mortgagee mav, at -'£< option, apply the proceed.
of the insurince tu the mosteage indebtedness or o the restnation ar repair of the propw dam _gtd

1
w

4. That he will keep all imprsements now existing or hereafter erected upsa the morivaged rropenty in
sord repain and in the case of an advance for construction. that he will continee censtruction until or mpletion with-
cut interruption. and should he fail 9 do <o, the Morntgagee may. atit< opricn. cnter upen s d premises. make whatever
repairs are RECCsany. including the cempletizn of any constructisn work underway, and charge the expenses for such
repairs or the completion of such construction to the morigaze debt

3. Thzt the Merngse ¢ may require the maker. comaler or endorier of 2nv indebtedness secured hereby to
carry hife insutirce upon h: seif in 2 sum suthcient to pay 3l sums secured by t}u\ mortzize. designating the Mort-
gigee as beneficiany and :hsizr‘. therecf. and, upen fature of the Mongsgor to pev the premiums therefor, the
\lr»:tg gee mav, at its opticn, pav s2id premiums. 2nd 2V cums w2 :dvanced by the Martgagee shall beceme a part of
the mongage debt.

6. —ﬂnl toeiher with, ﬁd in zdditicn to. the g nthly pavments of principal and interest pavable der the
terms of the note secured hereby, ke wili pav o the AMongizee, nthe fint dov of **Lh imeath, uati] the indebtedness
secured Feq‘) isopad in fulll 2 sumoequal o encreelith of the annual taves, public ssceisments and WUIERCe
premiums, 3 etimated l* the Meztpagee. and. en the failure of the Merntgzger to pa y _:7! tives. insurance ; remiums
and public sswessmants the Montgusee mav, ar its eption. pav s3id items and charge 2l advances therefor to the
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WITNESS my hard ord el this Ist dye of August .19 74
Sizned. sealed. and delivered e Lot e et NS vl “SEALY
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