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hereby, or if the property ia otherwise aequired after default, the Mortearee as traztee shadl apply, ot tho
time of the commencement of such proceedings, or at the time the properiy is others e woquired, ths wunonnt
then remaining to credit of Mortgagor under (a) of paragraph 2 preceding, as a ercdit on the interest necrucd
and unpaid and tho balance to the principal then remaining unpaid on the note secured hereby.

4. The licn of this instrument shall remain in full force and cffect during any postponement or extenzion of
the time of payment of the indebtedness or any part thercof gecured hereby.

5. He will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or
impositions, for which provision has not been made hercinbefore, and in default thereof the Mortgagee may pay the
same; and will promptly deliver the official receipts therefor to the Martgagea, If the Mortgagor fails to make
any payments provided for in ibis section or any other payraents for taxce, axscssments, or the like, the Mertgageo
may pay the same, and all sums so paid shall bear interest at the rate provided for in the principal indebted-
pess frora the date of such advanco and shall La secured by this mortgage.

6. Upon the request of the Mortgages the Mortzazor shall exceute snd deliver a supplemental note or notes
for the sun or sums advanced Ly the Mortzagee for the alteration, nodernization, improvenent, meintensnco
or repair of said premises, for taxes or assessinents azainst the same snd for any other purpose authorized
hereunder.  Said noteor notes shall be secured hereby ona parity with and as fully asif the advarnce evidenced
thereby were included in the note first described above. Said supplunental note or notes shall Lear interest
at the rate provided for in the principal indebtcdness and ehall be pavabls in spproximately equal monthly
payments for such period asmay be azreed upon by the ereditor and debtor. Failing to egree on the maturity,
the whole of the sum or sums so advanced shall be due and payebls thirty (30) dsys after dernand by the
croditor.  In 1o event shall the maturity extend beyord the ultimate maturity of the notefirst described above.

7. e will keep the premises in as good order and condition as they are now, reasonable wear and tear
excepted, and will not commit or perrmit any weste thereof.

8. e will continuously maintain hszard insurance of such {ype or types and emounts a3 Mortzageomay
from time to time reqiire, on the improvernents now or hereafter on ssid premises, and except when paymeat
for &1} such premiuins hes theretofore been msile under (3) of paregraph 2 hereof, he will pay promptly when
dus any premiums therefor. All jusurance shall ba carried in companizs epproved by tha Mortgegee and the
policics and renewsls thercof shall ba L=l by the Mortzazeo and have sttzched therato loss payable clauses
in faver of and in form scoeptebls to tha Mortzagea, 1o event of loss Mortzagor will give immediate notics
by msil to the Mortgagee, who sy maka proof of Inzsif rot meda promptly by Motigsgor, and each insur-
ance company concerned is hereby suthorized snd direstzd to maks paymect for such loss direatly to tha

Mortgaces instead of fo the Mortzazer end Mortzszee Jrintly, snd tha Insiranes proceads, or eny park
thereof, mey bz applied by the Mortzazea st itseptim either ta tha redition ef tha jmd:V 4o dnezz hereby
secured or to tha restoratian or repair of tha property demsged.  Inevent of foreclozure of this mortgage, or
othar transfer of title to tha morigeged property in extinguishment of tha ind:btedoess szcured hereby, all
right, titls and iaterest of the Mortgagor in &nd to any insurance policics then in forco shall pass to the
purchsser or grantea,

9. He hereby sssigns all tho rents, ixsues, and profite of the mortgsged premises from ard after any defanlt
bereunder, and should lezal proceadings be instituted pursiant to this instrument, thea the Mortgagee shsll kave
the right to Lave a receiver sppointed of the rents, issues, and [rofits, who, alter deducting &ll changos and expenses
sttending such procecdings and the execution of Hs trust a3 receiver, shall apply the residus of the rents, issues, and
profits, toward the payment of the debt secured Lereby, ]

It is sgreed that the Mortgsgor ehall kold snd enjor the premizes sbove conveyod until there iz a default under
this mortgzge or in the note socurad hereby. M the Morigagor shall fully porform sl ths terms, conditions, snd
covenants of this morigage, and of the note eccured Loreby, thea this mortgage shall e null and veld; otherwiso
to remain in full foree snd virtve, If thereiaa d-f=alt in sny of the terxy, conditions, or covenants of this morigage,

or of the note secured Lereby, then, st the optizn of the Mortziges, all sums then ewing by the Mortgager to the,

Mortgagee shall become immadiately due and paysbla and thfamcrfgage msy be forecdazad. The Morigager walves
tha “enefit of sny sppraizement laws of tha Btate of Routh Canclina, Sho:ld the Morigigoee boceme o party to ery
guit Invelvieg this mortgags or the title to the premises dusorited hercin (exTuding logs! procendings instituted
for foreclosure or for the collecticn of tha debd sevurad bereby) &'l ¢os's and exponss rezsorably incurred by thoe
Mortgsgee, sod 8 reasonable attomey’s foe, ehall be sccured Loreby snd shall boocme dus and payabls thirty (30)
days sfter demsnd, Should any legal proceedings be institated for the foreclosira of this n‘.':-r{gaf‘ge, ¢ should the
debt sccured kercby or any part thercof be placed in tho bands of an stiermey st law for odllecticn Ly £iit or olher-
wise, all costa and expenses, including continustion of abetrect and a reasonabla attorney’s fee, shsll be sccured
bercby, shall beeeme due and payable immediately or on demsed, sod may be recoverad snd collected Lereunder,
If the indebtedness securad hereby ba guaranteed or insured undor Titlo 3%, United States Code, such
Title snd Rezulationa issued thereunder snd in efect on the date hereef ehall govern tho rights, duties end
liabilities of the parties kereto, and any provisions of this or other instruments exceuted in cannection with ssild
indebtedness which sre inconsistent with said Title or Regulations aro hereby amended to conform thereto.

The covenants herein contained ehall bind, and the benefis and edvantages shall Inure to, tha respoctive heirs,
executors, administrators, sucoessors, and aasgns of the parties Lereto.  Whenever uscd, the elngular pymber shall
include the plural, the plural the singulsr, tke use of any gender ghall be spplicst!s to sl gonders, and the term
#Mortgagee” shall include any payee of the indebledness hereby sc¢ured ¢r sny transfercs thercof whether by
opcration of Iaw or otherwise
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