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which the rniount of the sums secured by this Mortgage imediately prior to the date of talang Bears to the fair market value of
the Property immediately prior to the date of takiog. with the balance of the prosceds pad 1o Barrower.

If the Property is ahandonad by Borrower or if after notice by Lender to Borrower that the condemnor ofers to make an award
or settle a chim for damages, Borrawer fails to respond to Lender within 30 days of the date of such notice, Lender is authorized to
collect and apply the proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured by this
Mortgage.

Unless Lender and Borrower otherwise agree in writling. any such application of procesds to principal shall not extend or post-
pone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such installments
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10. Borrower Not Released. FExtension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower chall not operate to release. in any manner, the lability of the
original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor
or refuse to extend tune for payment or otherwize modify amortization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Nol a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or other-
wise afforded by applicable Iaw. shall not be a waiver of or preclude the exercise of any right or remedy hereunder. The procurement
of insurarce or the pavmen: of taxes or other lens or charges by Lender shall not be a waiver of Fender's right to accelerate the
maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy
under this Mortgige or afferded by Iaw or equity, and may be exercised concurrently. independently or successively.

1). Successors and Assigns Bound: Join! and Several Liability: Captions, Tre covenants and agreements hercin cozntained
shall bird. and the rights Lereunder shall inure te. the respective succrssors wnd assigns of Tender and Borrower, subject to the
provisions of parsgraph 17 berenf Al covenants and azrerments of Borrower shall be joint and several. The captions and headings
of the paragraphs of this Mortgage are for convenience only and are rot to be used to interpret or define the provisions hercof.

14. Notice. Any notice to Borrower provided for 1n this Mortgsgs shali he given by matling sich rotice by certified mail
sddressed 10 Barrower at the Property Address stated beloa. except for any rotice required under paragraph 18 Eereof to be given
to Borrower in the manner preseribed by applicable law. Any noti e provided for in this Mortgage skall be deemed to have been
Ziven to Borrower when given in the manner designated herein

15. Uniform Mortgage; Governing Law; Severability, This form of mortgage combines uniform covenants for national use and
roa-uniform covesants with himited variations by junsdiction to constitute 5 uniform securily instrument covering real ;m}’érw
This Mortgage shall be goverred by the law of the jurislictian in whick the Property is located In the event that any provison or
clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not aFect other provisions of this Mortgage o
the Note which can be given effect without the confirtizg provigon. «nd to this end the provisions of the Mortgags and the \o €
are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of this Morigage at the time of execution or after
recordation Lereo!.

17. Transler of the Property: Assumplion. If all or any part of the Property or an interest thercin s oM or transferred by
Borrower without Lender's prior written conwnt. exsluding ta) the rreat

wn oor enoumbrance stbordinste to this Mortgsge.
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Nox-Usxrrory Covevant=. Borrowser and Lender further covenant and acree as tollow -

18. Acceleration: Remedies. Exfr;a’. a< provided I paragrant 17 Lircoll upon Borrower’s breach of any
covenantt or agreement of Bornower inothi: \inr‘&:;w ir‘“.u firg the covenants o pay when due any <unis secured
by thiz Mortgage, Lerder prior to neceloration =hall ; rotice ta Borrower as providod in paragraph 14 kereof
specifving: o1 the breack: 20 the actiarn q:nrm 1o v 'u =uel breach: €3y adate. not less than thinty days from
the date the notice 1~ mailel 1o Borrawer, by whieh sueh hreach must be cured: an d 4 that fatbire to cure such
breaeh anar before the date wneeificnd in the rotice ::‘;:\y re~alt m o acceleration of the sams securad h\ this Mori-

gage ated sale of rthe Properiy I tha hreack 15 not cured anoor before the date specified in the natice, Lemder a:
Leneders eptior may declare all of the snms sccurad by this Mermearse to be "rm';(wiiat(-ly e and payah!e without
further iz.t.-.:!u! ared may foncelase ths Martoage by ndieial proveeding, Lender shall be entitlod to ealleet in suels
provecding all expe nees of foroslosure, nebaeding bt not Innited to] reasonable attornev’s fees, and costs of Jdoen-
lllt'!‘tdr\' vvidenee, abstracts arnd titte T 0Tt~ Al el a bt G b oacbiitional s secnned h_\ his NMostoace

18. Borrower's Right to Reinstate. Notwitherarding Levder’s seeel rution of the sums seenred by this Mort-
gage. Borrower shall have the rl;:rt to have anyv proeveiading- beonn by Lender to enforce this Mortgage discon-
unucd at any time prior to entry of oo Agient cnforeing this Mortaase 12 (a1 Bormower pavs Bendor all sams
which would be thon olne under thic Montgage, the Note and rotes soounineg Putie Aedvances, i any. bad no
aeceleration ocenrred: thy Borrewer enres all breaetes of wny atbir covenunts or agreements of Borrowar von-
tained in this Mortgage: 101 Borrower pays all reasonable expersos ineurred by Lender in enforeing the covenants
and agreements of Borrower containe!? in this Morntgage and in enforeing Lerder’s remeadies a~ provided in para-
graph I8 hereof. incluhing. bt et imited to. reazanable attorney’s fees: and 1y Borrower takes <ieh action as
Lender may reasonably require to assure that the lien of ti=i~ \lOHQ"iEc_‘_ Lender’s interest in the Propenty and
Borrower’s oblization to pay the =ims secured by this Mortzage shall continne unimpairel Upan ~uckh paviont
and cure by Borrower. this Mertgage ard the ohligations sev urni Eereby shall rernain in fall foree and effert as 11
no acceleration had occurred.
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20. Assignment of Rents: Appointment of Receiver. A= wllitional ~oeuritv bercinbor, Borrower hereby
aszsighs to Lender the rents of the Property. provedod that Barrower st alll prior to weeelerarion sonder parazraph I8
hercof or abandonment of the Property. have the right to collevt wred retarm sueh rontse s tha v bene due and
pavable )
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