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~ TOGETHER with all and singular the rights, members. hereditanents and appurtenances to the same Lelonving or in any way
incident or appertaining, icduding all built-in stoves and wefrigerators. hoeating, air conditionine, plunbing and cloctnead fintunes, wall
to wall carpeting, fences and Fates, and any other euipinent or fintires now or hereatter attachs d. connectad or titted dnoany manner,

S]brin;i{ the intention of the partics hereto that all such fivtures and equipment. other than bomchold furnitire, be coteidired a pant of
e really.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its stecessors arad assigns forever.

The Mortgagor represents and warrants that said Mortgazor is seizext of the above desc nibed pramises in fee simple absolute; that
the above described premises are free and (lear of all liens or other encmubrances: that the Mortzagor is Liwfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the <uid premises vuto the Mortoagee, its suceessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully (laiming or to (laing the same or any part thereof.

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indeltedness evidenced by said promissory note at the
tinyes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advance! heresfter, at the option of the
Mortgagee. for the payment of taves, or public assessments, hazard insurance preminms, repairs or other such pasposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may Leredfter e made by the Moteone to the Moitsagor wkor
the anthority of Sec. 45-53. 1962 Code of laws of South Carelina, as a: wended, or sinnhar statutes; and Al sums w0 advanosd shall bear
interest at the sane rate or rates as that provided in said note unless otheraise agrecd upon Ly the partics and sholl be pay able at the
dernand of the Mortywazee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, w hether now evisting or herdaftor to be ercctad, insured
axainst loss by fire, windstorm and other hazards in a2 sum not kess than the balance due hercunder at any time and in 2 company or
companies sceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polidies of insurance to the Mortyazee and
avreds that all such policies shall be held by the Mortgagee should it so require and shall inctude loss payalle duvses in favor of the
Mortagee, arel in the event of loss, Mortgagor will give immediste notice thereof to the Morteagee by registorad il wnd should the
Mortgagor at any tine fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee ay cause
such improvements to be itsured in the name of the Mortgagor and reimburse itself for the (oot of such insurarae, with interest as
hereinitbove provided.

4. That the Mortgagor will keep all improvements upon the mortzaged premises in good repair, and shouhl Moteazor fail to do
0. the Mortzagee may. at its option, enter upon said premises and make whatever repiirs are pevessany aud charce the expeuses for such
repairs to the mortgage debit and collect the same under this mortgage. with interest as hereinabove providel

5. That the Mosteagee may at any time require the issuince ard mintenance of insurance upon the life of auy person obli_g.ﬂc-d
urler the irdebedness sewured hereby in a sum sufficient to pay the mortaage debt. w ith the Mortyarer as loncficiary, amd it the
premiuns are not othernise paid, the Mortgagee way pay said premiums and any amount so paid hiall bevorie a part of the moitgage

debt.

6. That Mortgavor agrees to pay all taxes and other public assessments Yeried against the mortgaged premises on or.bcfore the
dize dates thervof aned to exhibit the receipts therefor at the offices of the Mortwagee fmenediately upon payvment, atd shonbd the Mort-
2agor Fail to pay such taves arad assessinents when the same shall fall due, the Mortzagee may. at its optivie pay the same and Jharge

the ammonnts so paid to the mortgave debt and collet the same urnder this merteave. with inteiest as above provided.

7. That if this mortgice secures 1 “construction loan™, the Mortaavor aerces that the principal amount of the indebtedness bereby
secured shall Le dishiursed to the Mortgagor in periolic paymerts, as comstrnction prodresses, in scvordinee with the terms and condi-
tions of a Constrnction Loan Agrevment which is separately exccutal but is made a part of this mortzage and iorporated Lerein by
reference.

S, That the Mortracer will £ot further enciznter the prandses shove desenbal, withest the prior consent of the Moitzagee, ard
should the Murteacor 90 enGuaber such promises. the Mot mav. st its option. dadare the indebtalness horeby secured to be

inmediztedy Jue ard pavable arsd may institute any proceed cveasary to collect said indebledress.

9. That shou?! the Mortgagor alienste the mortzagzed premises by Centract of Sale Bl for Title, ¢r Deed of Cemveyvance, and
the within morfraze indebtediess is not paid in full the Mertzazor or his Purchaser shall b revguinad to file with the Association an
applivation for an assumphtien of the mortmage indeltadiess, pay the resscmable vost as regairad by the Associztion for processing the
assumption. Furnish the Assoxistion with a «opy of the Centract of Sale. Buorad for Title, or 1ked of Corveyvance, 2ad have the interest
rate 02 the loan balince existisig at the tine of transfer madificd by inrcasing the interest rate en the saxl baan balince to the maxi-
mim rate per anmum permitted to be charged 2t that time by apphoalde Sonth Caralina haw. or 2 Yosse T iz Tease in interest rate as may
be determined by the Assovistion. The Asson iation will notifv the Mostzacos or his prrchaser of the rew interest rate ard menthly pay-
ments, and will mail him a new passhock. Shonld the Mortzazorn, or his Pusihier fadl to coraply with the provisions of the within
parazraph. the Mortragee. at its option. may declire the indebtedness Leichy sovurad to be pediatedy dee 2:1 panable and may
institute any proceedings movessary 1o collect said indebtalness.

10. That shosdd the Mertzacor fail to ninke paviments of principat anl interst as due on the promissony rote and the samme shall be
unpaid for a period of thity (30) davs or if there uld be any Falire to ceeaply with and abide by any by-laws or the charter of
the Morleaser, or any stipulitions set et in this mortgace. the Motz oo, at its option. 1y write to the Meortoazor at his st krown
address viving him thirty £.30) days in which to reutify the said defandt and shoul! the Mestaazor fail to rectify sxid defanft within the
said thinty davs, the Morteazee, may, at its option. imrease the interest rite on the boan baluae for the oo ¢ term of the loan or
for a Yesser term to the maimum rate per annum permitted to be charoad at that time Iy sppliable Son aredina haw, or a lesser
increase rate as may be determined by the Awexistion. The monthly ponents will be alintal accond

11. That shosld the Mertvarcor fail to ke payments of principal and itoret o dee vn the prasihsony oty and should any nwonthly
installment bevome past due for a peried in exaess of 15 days, the Mot zee may colhat 2 Vit (harce 1ot o exceed an amourt
equal to five (5377 ) per centum of any such past Jue installment in erder to coner the extra expense iras Lot to the hasdling of such
delirnjuent payments.

12. That the Mostgazor herehy assions to the Mortoazee, its successors anel assizis, all the rerts issnes arsl profits accruing from
the mortzaced premises. retaining the richt to collat the same o bons as the lebt harchy warred s rot in arrears of paymernt. but
should any part of the principal imdebiadness, or interext. taves, or fire favrance preminms. Te past doe aned nnpaid. the Mortragee
mav without notice or further procendings Lake ever the morteazed promises, if they dull Le cuipicd by 2 tenant or temants, and
collect said rerts and profits ard apph the cme to the isdebtodness herely wonral withes:t Tideility to xoecunt for anything more
than the rents ard profits actmally eolfected. Yess the cost of collection. anel any tenuat & anthorizal, wpon rapuest by Mortgagee. to
make all rental payements dirent to the Mortzacee, withont Fahility to the Mortzazer uztil notificl to the contray by the Moiteaces:
ard shold said premises at the time of sich Jdefanlt be ocanpial by the Muortaacor, the Motaazoes may apply to the Judze of the
County Court or to any Judce of the Conrt of Common Pleas who shall Le resident or prosiling in the ety afocesail for the appoint-
ment of 2 reveiver with anthority to take pascession of ail premises ard callent suzch rents ar= profits, apphineg said rents, after pay-
ing the cost of collention, to the martzare debt withont Inbility t aconurt for amathing more than the rots and profits actually

collected.

13 That the Mortmazee. at its option. mav resquire the Maortgazor to pay to the Martaacee. on the Bt dav of each month until the
rote sevured hereby is fully paid, the following sums in addition o the panents of prindpal aml interest providal in said rote: a sum
ezl to the premivans that will nevt bevome dize arsd parable on poldics of nentzge anirandy insmea (if applicable). fire and other
hazard insurance covering the mortzaced property. plis taves, and asessmzzds reat G on the mottaazel premises (all as estimated by
the Mortracee) kess all sums already paid therefor. dividad by the nunler of naonths ty dapse before ene eonth priss to the date when
stuch pren £ st b he M by Mertoazee o py sail poemfnns, taws ard

we, taves. ard assessments will be die and pavablel suadh
spen i) asersimerts. Shonld these patnents exoved the amount of putente sctnlly mele by the Martzac e for taws, as<essmernts or
fnsnrancs premismas, the evcess may be cradited by the Mortzazee on seubengpnrt paments to be el T the Martoacor: if, however
s1id s shall be inaoafficient to make said payments when the same sholl Tavonne e ard poalilel the Mortmaoor chall pay to the
Morteazee any armmnnts nevessany to mike up the deficienov. The Mo zor Butle r aunevs that at the vl of ten vears frem the date
Eercof. Mortzaces may, ab its option. apply for renonal of marteaze worantyv or i irevraree G apploabdeY onvering the balvge
then remaining dve on the mesteace debt ard the Modager mav at its eption, pay the < 2k vinta ropnized fer the remaining
vears of the term. or the Motz wzee may pay sich premimn and add the sume to the e ¢ i owhich onent the Mortoacer hall
repay to Mortzacee wnh prominm pamert with interost at the 1ate spe a0 g < prosiiseeny et in eapna] eanthhy installments
over the romaining pasnaont penod
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