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TOGETHER with all and singular the rights, members, hereditiments and appuitenarces to the <ame belonging or noany way
invident or appertaining. induding all built-in steves and sefrigeratorns. heating, air conditioning. plambing aed eloctnead fivtures wall
to wall carpeting, fences and gates. and any other equipment or fistitres now or hereafter attachod connected or fitted in any nanner,
ig bt"i‘]:'f the intentivn of the parties hereto that 3l such fiztures and equipment. other than Lousehold fnrnitare, be consih red a part of
the reaity.
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TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its succossors and assizns forever.

The Mortgagor represents and warrants that said Morteagor is wized of the above desenbed premises in fee simple abselute; that
the abuve described premises are free and olear of all liens or other coonnbrances: that the Mortwaeor is law fully empowered to con-
vey or encumber the same; and that the Mortgagor will forever Jdefod the saidd premises unto the Mortaadee, its suciessors and assizus,
from and against the Mortgagor and every person whomsoever Liwfolh clsiming or to Jrim the seume or any part thereol,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortwazor will promptly pay the principal and interest on the ialebteduess o ideticed by siid promissory note at the
times and in the manner therein provided.

2. That this mortzage will seeure the Mortgagee for any additional sums which may be advancwd hervafter, at the option of the
Mortagee, for the payiuent of taves, or public assessments, hazard fnsurance praniums, repairs or othier such prurposes pursuant to the
provisions of this mortgage. and also for any loons or advances that neay hereafter be made by the Mortager to the Morbzagor viler
the authority of Sev. 15-33, 1962 Code of laws of South Carolina, as ekl or sinnlar statutes, sl Al sums o advanced shall bear
interest at the sune rate or rates as that provided in said vote unless vtheraize aureed upon by the partivs and shall be payable at the
demard of the Mortgagee, unless otherwize provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now axisting or hereafter to be erected, insured
ansinst Joss by fire. windstorm and other hazards in a sum not less than the balance due hercunder at sy tine wed in o company or
companies acceptatde to the Mortgagee, and Mortgagor does hereby dssign the polivy or policies of fnsurance to the Mostgagee ard
aerees that o1l such policies shall be held by the Mortgagee should it so require and shall include loss pavable (linses in foor of the
Mostwagee; and in the event of loss, Mortgagor will give immediate notice thervof to the Mortgagee by registorad il and shonld the
Mortgazor at any time fail to keep said premises insured or fail to pay the premiums for such fnsurance, then the Motagee indy cause
such improvenents to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuraae, with interest as
Lereinabove provided.

4. That the Mortzagor will keep all improvements upon the mortgaged premises in good repair, aud should Mortzagor fad to do
s0. the Mortgazee may. at its option, enter upon said premises and mike whatever repairs are newessary am] charge the expenses for such
repairs to the mortzage debt and collect the same under this morteage. with interest as hereinabove provisled.

5. That the Morteagee may at any time require the issnance ard taintenarce of insurance upon the life of any person oblizated
urder the indebtedness secured hereby in a sum sufficient to pay the mortgage Jobt with the Mortgagee as beneliciary, and if the
premiums are rot otherwise paid, the Mortgagee may pay siid premiums aud any anount so paid shall becorne 2 part of the mortgage

debt.

6. That Mortgacor agrees to pay all taves and other public assessments lvied azainst the morlgased premises on or before the
Jize dates thereof and to exhibit the receipts therefor at the offices of the Mortyragee mnadistely upon payvment, ars] shoukl the Mort-
vizor fail to pay such taves amad assessnents when the same shall fall due. the Mortoagee way, at its option. pay the same and charge
the amngunts o paid to the mortzage debt and collent the same under this mortoace, with intozest as aborve provided.

7. That if this morteage secures a “ronstruction doan”, the Morteazar agrees that the prindpal amonnt of the indebtedness hereby
sevured] shall be dishurse<d to the Meortgavor in perindic payments, as cusetnation progresses, in soverdance with the tarms and condi-
tw;';: of 1 Constraction Loan Agrecment which is sepanately exccutal bt is wode a part of this mertgage and ircorporated herein by
referecce.

S That the Motoizor will not further encunde<r the premises Jdove descrilxd, withont the prior cousent of the Morteages, ard
Beout] the Momtvaror so erdar such premises, the Morlgazer may. ot its option. dwlare the indebtedness hereby secured to
imrmediately Jue amd pavable and may institute any proveadings noesany to colledt s2id indebtedness.

9. That shasld the Mestoizor alienate the mortpazed premises by Contract of Sale Bondd for Title, or Dead of Comveyamce, and
the within mortaaze indebtedness is rot paid in full. the Mortgacor or kis Purchaser shall be resjuired to file with the Association an
application for an assumption of the nortzagce indebtediess, pay the reasensble et as repiired by the Assaviation for processing the
assumnption. furnish the Asscuistion with 2 copy of the Contract of Sule, Bund for Title. o Dend of Convevance, and have the interest
rite oa the loan halitee evisting at the tine of transfer modificd by increasing the interest rate on the sail loan balicce to the mari-
mrim rate per annum pernsitted to be chargald at that time by applicable Seath Carolina Inw, o7 a [esser invrease in iterest rate as may
be determined by the Assovistion. The Assowistion will natify the Mortaazur or Lis purchiser of the new interest rate and monthly pay-
peerts, and will mal bim a rew pasbook. Skonld the Mortgazor, or his Purckacr fail to comply with the provisions of the within
paragraph. the Mortgazee. at its option. may declare the indebtadness hereby sevurel to le ianedivtely due and pavable and may
inastitute any procoedings recessan to collect i indebtedness.

10. That shoald the Mostoacer 1 ta maike puments of prineipa] ar<l interest as die on the promissory rote are] the saine shall be
unpaid for a period of thirty (30) dave or if there should be any fulire to comply with ared abide by anyv by-laws or the charter of
the Mortzaree, or any stipulitions sct eut in this morteaze. the Mortazee, ot its option. may write to the Merteazor at his Last known
address giving him thirty i 30) days in which to rextify the aid default and shonhl the Mortazer £2:1 to reutify said defanlt within the
said thirty davs. the Mortgazee, may. at its option, incicase the intereat rate on the Joan balinee for the remaining term of the loan or
for a keaser term to the mavimum rate per anmum permitted to be changed ot thet I applivatls Sonth Carelina L. or a lesser
ircrease rate as may be determinad by the Association. The monthly payments will e adinatald accordingly.

BL. That shoM the Mertoacor bl to miahe pasrie rts of prircipal anel interest v e on the proniwony rote awe] shoald any mornthly
installmernt become past dre for a pesicd in ewess of 153 dans the Matzaoe oy cellat a “Tae Jhiee” 1ot to exceed 3o amourt
epual to five (377 ) per wertum of any such past due installment in ender to cover the extra epense ioa whort to the handling of such
delinquent ponments.

12, That the Mortaazor herehy assizns to the Mortazce, its szccoswrs ol assians all the rents. fsses, anl profits accming from
the mortzaced premises. retaining the rizht to ol the same 0 lons as the diht hereby eevirred s not in arrears of payment. but
should any part of the prindipal indedtadness, or intesest, taves, or fire Bvirance preminms, be past die and enpaddl the Mortgagee
may withoat rotice or further procendings tale over the mortiniced promises of they shall e owcupial by a tenant or tenants. and
collext said rents and profits and apply the same to the imdebitalness herhy st withost Ittty to aceunt for anything more
than the rents and prefits actually collocted, Iess the cost of eollection. arel any tenet @5 anthorizal vpon reguest by Modtzagee. to
make all rental pavments direct to the Mortgazee, withont Falility to the Metoans, et nodifs 1 to the wontrary by the Mortgagee:
and should said premises at the time of such def it e cconplied by the Mortaazer, the Morlzame noay apph o the Judse of the
County Court or to any Jinlze of the Coart of Comian Fleas who shall be re ot presiding in the oty aforesai] for the appoint-
ment of a receiver with anthority to Like possession of il premises and ollat cach rents ane) profits apphving said rerts, after pay-
iﬁ'lz‘ lheed(ﬂst of colleabiun, to the mortzage delt withont Eability ty scormt for anything e than the rents ared profits actually
ocoblected.

13. That the Mottcacee. at its option. mayv reqquire the Mortoazer to pay to the Martoazee, on the fint day of cach month until the
rote sevured horehy is Filly paid, the Fllowing sums in addition to the paments of ipal ard interest provided in i rote: a sum
equal to the preminms that will reat bevome dre aret pualle oo policies of roortorce marady insnrance tif applivable ). fire and other
Lazard insrrance covering the mortzazed property. plos bies, and ase~ann s toat due on the mottzaced promies {all as esti-nated by
the Mortoazee ) kas all sums already paid therefor. divilal by the numb<r of months to ehipse T fore one vonth pries to the date when
stch preminmis, taves. and assessmients will be die and payable, such <oms to be hell by Mortaazes to pay <ihl preminms, taves and
spenial aseesements, Shorsld these pavments excend the amonnt of punnis actmlly made Ty the Meartoazee for Dies assessments, or
insiramee premams, the eucess may be crorditad by the Martcazee on ssleegreet panwnts to be paele b the Martzazor: if. however.
caid eorms shall be jnvafficient to make said pavmerts when the same sholl Teweoie due ared pa Yoo the Maorteaoor dall pay to the
Morteacoe any a ts rovessary to mike up the deficisnoy. The Mot vsor ferthe r aorevs that at the erd of ten vears frem the date
Brreof, Martzager may, 2t its option apply for rerewal of mortoize ooranty or simvhar e G arpleabley Govering the halwce
then tein \2 e en the mestmage debt and the Medtoioor mav. at s oplion, pay the sl poe rovuinedd for the remaininz
vears of the term or the Mortzacee pay pay such prom ared add the cume ta the partaze BB inahic b ovent the Mortgazor shall
repay o Modzicee s h prouinm pavient, with interest, at the rate spenFad sl ] prosniee gy rotes i el monthly installments
over the ren se pasn.ent penad.
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