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o 'T()(:l:ll[F!{ with all and singular the rights, members. hereditinents and spputtenances to the same Lelonging o in auy way
incident or appertaining, indluding all builtein stoves and refrigerators. heating, air conditioning, phunbing and oloctizea] fitares. wall
to wall carpetine, fences aad wates. and any otlar cinipment or fistures niea or hereadter attached conr octed or hitted o any moanner,
it} bﬁmﬁ the intention of the parties hereto that ol such fivtures and equipnient. other than household furniture, be consitlered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgatee, its snocessors and assigns forever.

The Mortgayor represents and warrants that said Moertgagor is seizsd of the above desunbed premises in fee simple absolute: that
the above described premises are free and clear of all licns or other encumbrances: that the Mortgagor is Lawfully cmnpowerdd to cun-
vey or encumber the same; and that the Mortgagor will forever defend the <uid premises unto the Mortgagey, its successors and assizos,
from and against the Mortgagor and every person whomsoever Lawfully claiming or to (laim the same of any part thereof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebteduess evidenced by siid promissory note at the
tinies and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the cption of the
Murtgagee, for the payment of taxes, or pullic assessments, hazard insurance preminms, repairs or other such purposes pursuart to the
protisivis of this mortgage. and also for any loans or advances that 13y hereafter be made by the Mortzagee to the Motlyagor weler
the suthority of Sev. 45-33, 1962 Code of Liws of South Carolina, as amerddad, or similar statotes; sl all sums w0 advanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the paties and shall Le payalle at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be ervcted, fnsured
axainst 1oss by fire, windstorm and other hazards in a sum not less than the balance due hereusder at any time and in a company or
cumpanies acceptalile to the Mortgagee, and Mortgagor docs hereby assign the policy or policies of insurance to the Morteages and
agrees that all such policies shall be held by the Mortgagee should it so require and shall indude loss payable cliuses in bovor of the
Mortzagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgager by registerad nuili aml should the
Mortgagor at any timie fail to keep sail premises insured or fail to pay the premiums for such insurance, then the Matzagee may cause
such improvements to be jusured in the name of the Mortgagor and reimburse itself for the cost of such insuranie, with interest as
hereinabove provided.

1. That the Mortzazor will keep all improvements upen the mortgaged premises in good repair, and shoull Mortwagor fiil to do
~, t!r_;e Mortgagee may. at its option, enter upon siid premises and make whatever repairs are necessary and charge the expenses for such
repairs ko the morteage debt ared collect the same under this mortgaze, with interest as hereinabove providel.

5. That the Mostzagee may at any time require the issuince and naintenance of insurance upon the Lfe of any porson o‘l.»l{gated
under the indebtedness sevured hereby in a sum sufficient to pay the mortgage debt. with the Mortvagee as beneficiary, and if the
;;rc-miums are ot otherwise paid, the Mortgagee may pay said premiums ardd any arount so paid shall become a part of the wortgage
debt,

6. That Mortgasor acrees to pay all taxes and other public assessments levied azainst the mortzaged premises oa or_before the
due dates thereof and to culibit the receipts therefor at the offices of the Morteagce immedistely upon pavment, ard should the Mort-
zazor Fail to pay such taves and assesstuents when the same shall 11 due, the Mortzazee may, at its option. pay the same and charge
the aoutds so piid to the mortgaze debt and collat the same under this morteage, with interest as abuie provided.

7. That if this morteage secures 2 “construction loan”, the Mortgaror agrees that the prindipal amourt of the indebtedness hereby
secural shall be disharsed to the Mortzavor in periodic paviments, as cunstniction progresses, in 2ccordance with the terms and condi-
tiuns of a Comstruction Losn Agreement which is separately executal but is made a part of this motgage and incorporated herein by
TefCIEre.

S, That the Morteaoor will ret further encumt=r the prrmis:}s 2tove deseni? (\!, without the praor consent of the .\longa_&:ﬁe, aﬂd
shoull the Murtoacor 0 ercuintar sich premises. the Mortgacee may, at its option. delire the indebtedness hereby secured to be

immalistely e and panvable and man institnte any proceedings necessary to collet said indebtedress.

9. Thut shoull the Mortzagor abienate the mortzazoed premises by Contract of Sale. Bored for Title, or Deaad of Conveyance. ard
the within mortgage indebtedress is rot paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assnption of the martsage indeltedress, payv the reasonable cost as rajuired by the Assoviation for processing the
assumplion. furnish the Assodiastion with a copy of the Contract ¢f Sile, Bord for Titde, or Dl of Comnevance, aned have the interest
rate o the koan halizce existing at the tine of transfer madified by increasing the intorest rate on the saild koan balance to the maxi-
mum rale per annum pormitted to be charged 2t that time by applicatle South Carelina Taw, or a lesser increase in interest rate as may
Le Jdetermized by the Assovistion. The Asso iationn will ratify the Muortoagor or his purchaser of the rew interest rate and monthly pay-
mente and will mail him 2 rew passhook. Shonl the Mortgagor, or his Purchiser, fail to comply with the provisions of the within
paracraph. the Mortzazee. at its option. may declare the imdebtednoss Berdy seonal to e Bmediztedy due and payable ard may
institute any proceedings pecessary to collect said inltebtedress.

10. That should the Mortzazor fall to make payments of principal and] interest as die on the promissory note and the same shall be
urpaid for a period of thirty (30) davs. or if there should be any Faikire to comply with am] abile by any by-Jaws or the charter of
the Mortzaree. or any stipulations st ot in this mortgage. the Mortzroee, at its cption. may write to the Mortragor at his Last known
address ginireg him thirty (30) davs in which to rectify the said default arad shonld the Mortzager fa1l to retify said defaclt within the
said thirty days. the Motzazes, may. at its option. increise the interest rate on the loan balince for the remiining term of the Joan or
for a lesser term to the maimnm rate per anuum permitted 10 be chargol ot that tiae by applicalle South Carolina law. o1 a lesser
ircrease rate as may be determived by the Assaciation The meontlhly payinents will be adintad accordingly.

1. That shold the Mertearer £33 to make pavmneats of principal and intereat as dee on the premissony note and should any monthly
installment become pist due for a period in excess of 153 davs. the Mertoicee may wolhat a "Iite charse” rot to excead an amourt
equal to five (577 ) per centum of any such past due installment in order to cover the etra expense inilent to the hardling of such
delinquent paymments.

12. That the Mostzazor hereby assivns to the Mortoagee, its sncoessors 2l assizrs, all the reuts issues. amd profits accniing from
the mortzazed premises. retsining the right to collat the same so long as the Jebt hereby secural is net in arrears of payvment. but
should any part of the principal indebfadness, or interest, tines. or fire fnsnrance praminms, e pat due and unpaid, the Morteagee
may withoat rotice or farther proceedings take over the mortrazed promises, #f they dhall be ocvupiad by a tenant or tenants. ard
colfect said rents ard prefits ared apply the sanwe to the imdebtalness horely secuzal, withent lability to acccunt for anything more
thin the rents and prefits actually colfected, kess the cost of collection. and sy tenant is antherizal upon request by Mortgagee. to
make 2Nl rental pavirents ditent to the Mortzacee. withont lizhilite to the Marteagor nntil notifiad to the contrary by the Morteagee:
ard shond said premises at the time of such defandt be ocaipied by the Monigazor, the Moteazee nay apply to the Judee of the
County Court orto any Judce of the Conrt of Coninzon Fleas who shall be resident or prosiding in the connty aforesaid for the appoint-
ment of a reveiver with anthority to take possession of said premises arad collect wuch rents

1 proefits. applying said rents. after pay-
in'i:klhc cost of colletion. to the mortzaze debt withont Tability © acwint for ansthing moere than the rents and profits actually
collected.

13. That the Morteagee. at its option, may require the Mortzazor to payv ta the Mortzazee, ea the first dav of each menth until the
rote secured hereby is fully paid, the followinz sums in addition to the paisents of prindpal and istorest providel in saild note: a sum
el to the preminms that will reat become due and payalle on policios of prortyage soaranty inwmanee (if applicable), fire and other
hazard insirance covering the mortzaced property. phis taves. and aswssments ret diue on the mortoazad premizes (all as estimated by
the Mortcazer) Fss all sums already paid therefor. dinidad by the nomler of months o chipwe Tafore one nunnth pring to the date when

s, Laves aned assessnents will be due and puable, szch cmas to be BeF By Mortsee o pay aid preminms, taves and
spev izl assesamente. Should these pavments excerd the anount of purents actmally made by the Matzac e for taves, assessments, or
insnrance premivms, the excess may be credited by the Martzazee en suhsogiert payments to be made by the Mortmaeor: if, however.
srid emms dhall e inenfficie st ta make iid paymients when the ame Jdoll hoovme die and poad e the Mortoizor stall pay to the
Modzacee any amonnts negessany to m ake up the Jdeficic oy The Mortmizer frerthe ¢ oazrevs thet at the o ! of ten Tears frem the date
herecf Martsvoen v, at its ephion. appl_\' for terewal of martoaze oniranty or similar insraree Of JP‘."'F'. Atle ¥ Lovering the halarce
then resnvning Joe on the mortzize debt, and the Mefleazar mav, at its eplivn, pay the <inche prosinn reguised for the remairing
vears of the term or the Martzizee may pay sxh proainm and 28 the Gme to the motzace BB abich auont the Mortzazor shall
repay to Morarzce onh promiom pasmernt. with interat ot the rate qeaifind in of] promiseny rotes i apnd moathly instaliments
onver the reanining ponsnt penod
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