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~ FOGETHER with all and singular the rights, members. hereditaments. and appurteinnees to the sane belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators. heating, air conditioning, pheabing and clectrical fistores. wall

to wall carpeting, fences and gates. and any other equipment or fixtures now or hereatter attached, connected or fitted in any manner,

i} l)(-in_&lz the intention of the parties hereto that 211 such fintures and equipment. other than honscholb furniture. be consilered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suceessors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the abave descnbed premises are free and dear of all liens or other encumbrarces; that the Mortgagor is Lawfully empunered to con-
vey or encumber the came; and that the Morteagor will forever defend the said premises unto the Mortgaree, ats sioessors and assivns,
from and against the Mortgagor and every person whomsoever lawfully claiming oz to Jaim the same or any part thereof.

THE MORTGAGCOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tiries and in the manner therein provided.

2. That this mertyage will secure the Mortgagee for any additional sums which may be advanced hercafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance pramivwns. repairs or other such purposes punnt o the
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortzacee to the Morttagor nnuder
the authority of Sec. 15-55, 1962 Code of laws of South Carolina, as ancnded, or similir statutes: aned all sins s advanced shall bear
intorest at the same rate or rates as that provided in said note unless otherwise agreed vpon by the parties and shall be payable at the
actsted of the Mortzagee, undess otherwise provided in writing.

3. That Mortzagor will keep the inprovements on the mortgaged premises, whether now existing or hereafter to b ereted, insured
avainst loss by fire. windstorm and other hazards in a sum not less thun the balance due hereunder at any time ard in acompany or
companies aceplable to the Mortgagee, and Mortgagor does hereby assign the pelicy or polidies of insurance to the Motteagee and
aurevs that all such poticies shall be held by the Mortgagee should it so require and shall include loss payable dauses in favor of the
Mortgagee; and in the eveut of loss, Mortgagor will give immediate notice thereof to the Mortgagee by revistered mail: and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Moitgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with mterest as
hereinalove provided.

4. That the Mortgagor will keep all improvements upon the mortzaged premiscs in good repair, and shoukd Morteacor fail to do
so. the Mortgagee may. at its option, enter upon said premiscs and make whatever repairs are necessary and dharze the expenses for such
repairs to the morteage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Morteagee may at any time require the issuance and maintenince of insurance upon the life of any porson obb:;;zated
urder the indebtedness secured hereby in a sum sufficient to pay the mortgage debit. with the Mortgagee as beneficiary, and if the
Ergmiums are rot otherwise paid, the Mortgagee may pay said premiums aral any anount so paid shall bevome a part of the mortgage
Jdeot.

6. That Mortgavor agrees to pay all taves and other public assessments kevied against the mortzaged premises on or before the
due dates thereof amnd to exhibit the receipts thercfor at the offices of the Mortgagee inunadiztely upon payment, and should the Mort-
gazor f21 to pay such taes and assessments when the same shall {1l due, the Mortzacee may, at its option. pay the same and charge
the amounts so paid to the mortgage Jebt and collet the same under this mertgave, with interest as above provided.

7. That if this mortzage secures a “constrnction loan”, the Mortvawor agrees that the priscipal ameunt of the indebtedness hereby
sevured shall be disbursed to the Mortgagor in pericdic paymments, as constrnction progresses, in acverdance with the terms and condi-
tiuns of 1 Construction Loan Agreement which is separately executed bat is made a part of this mortgage ardd incorporated herein by
reference.

5. That the Mortzazor will rot further encunber the premises above deseribad, witheut the prior cotsent of the Maiteagee, ard
should the Morduazor o cncember such premises. the Mortgazee may. at its option. duxlire the indebtalness hereby secured to be
intnediztely Jue ard pavable and may institute any proceidings naesaany to colledt said indebtedness.

9. That should the Maortzagor alienate the mortgaged premises by Contrzct of Xale. Boned for Title. or Deoedd of Convevance, and
the within morteage indebtodness is not paid in full, the Mortgagor or his Purchaser shall be respuired to file with the Association an
application for an assumption of the mottraze indebteduess, pay the reawnalde (oot as reguirad b the Assoviation for processing the
assumption. furnish the Associstion with a copy of the Contract of Sabe, Bund for Title, or Dewd of Comveyance, and have the interest
rite on the loan halince existing at the time of transfer modifisd by incressing the interot rate ¢n the saxl Yoan balirnce to the maxi-
mum rate per annum permittad to be charged at that time by applicabde Sonth Carclina law, or a kaser increase in interest rate as may
be determined by the Assoviation. The Assodiation will notify the Mectzazor or his purchaser of the rew interost rate ars] monthly pay-
ments. ard will mail him a rew passhook. Shold the Mortgazor, or his Purduor, [al to comply with the provisions of the within
paragraph. the Mortzagee. at its option. may declire the indebtedness Lereby secnrad to be Bnmadiately Jiie ard pavable and may
institute any procecdings nevessary to collect said imdebtedness.

10. That should the Mortzager fail to make pivinents of principal and interest as due on the promissory rote and the same shall be
unpaid for a period of thirty {30) davs. or if there shoud be any Falure to comply with and abide by any by-laws or the charter of
the Morizaree. or any stipulations set out in this merteage. the Mortrazee, abats oplion. may write to the Mottzavor at his Lt krown
address giving him thirty (30) days in which to rectifv the said defanlt and diculd the Morteaor £ail to rectify said default within the
said thirty days. the Mortgazce, may. at its eption. ircrease the interest rate en the Joan balwce for the remaining term of the loan or
for a lesser torm to the maainum rate per annum permitted to be chircad ot that time by applicalde South Carolina law, or a lesser
ircrease rate as may be determired by the Assiztion. The monthly pavinents will be adinted accordingly.

11. That should the Martgazor fail to make payments of principal asad mtorest as Jdue on the promisory cote arsd should any monthly
installmert bevome past die for a period in exeess of 15 daos the M cor may wellect a Thite dharse” ot to excend an amourdt
eyual to five (3% ) per contum of any stuch past due installment in order to cover the extra expinse indident to the hazdlinz of such
delinquent payments.

12. That the Mortagor Fereby assigns ta the Mostzazee, its sucoeswrs anl assigrs, all the rents. issues. amd profits aceming from
the mortzaced premises. retaininz the rivht to collat the same o Ton as the delit harehy sevtized is pot in arrears of pament. but
shoul any part of the prircipal indebtedness. or intemest, taves, or fire insvramce preminms, e pot die and unpaid. the Mortgagee
may without notice or further proceedings take over the mortaiged premises, if they shall Fe ovcipied by a tenant or tenants, and
collect waid rents ard profits ard applv the same to the indebtedness horely secnrall withont lahility to acvount for anything more
than the rents ared profits actually collected. less the cost of collocbon. arel any terant is antherizal. upon roquest by Morteazee. to
make all rental pavments direct to the Mortzagee withost Kability to the Mortzacr sutil setificd to the contrane bv the Mortzazce:
and shoul said premises al the time of such defantt be cvvnpied by the \orteasor, the Martoasce may apply to the Jrdee of the
County Court or to anyv Judge of the Court of Cornrnon Pleas who shall be re~dlert or presiing in the cominty aforesaid for the appoint-
ment of a receiver with aunthority to take possessicn of aid premises arsl (ollat such rents ansd profits. applyving said rents. after payv-
inz the cost of collkation, to the mortrace debt withont labiity t acvonnt for amthing mwose than the rents and profits achizally

collectal.

13. That the Mortgazee. at its option, may resqrire the Martazor to pay to the Morteagcee, on the fit day of each mozth untid the
rote securad hereby is fully paid. the followinz sums in addition to the pavinents of prindpal and interest provided in sail rofe: a sum
equal to the preminms that will nent become dize and payable on pelicies of narleage oaranty insurarae G applicable), five aml other
hazard insirance covering the mortzazad properts. plus taves. ard ass<snentc peat Jize oo the mortaazal premises (all as estimated by

the Morteazee) kess all sums already paid therefor. dividad by the number of months to cape before one nionth prios to the date when
sch pre is. Raves. and assessments will be due armd payvalide, s1ch s to Ie be BT Ry Morlaagee to pay 23l preminms. taves and

spevial assessments. Should these payments eveeerd the amonnt of putacets actmlly mafe by the Mortzaoee for taves, assessments. or
ireniraroe preminms, the excess may be credited by the Mortaazee on subiseyguert paanwnts to Lo mate by the Mortaaoorn: if however.
c1i] sums shall be inanfficient to make said puments when the same sfoll Teovmie die and poabds the Meorteazor sh Wl pay to the
Mortzazee any anonnts cevessany to make up the deficienos. The Mostwazor further azoxs that at the aod of ten vears frem the date
hercof. Mertazer may. at its optien. apply for rerewal of morteage coomnty or sl fnesnece Gif applicalle) wnering the halance
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