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which the amont of the surns socurcd b this Mot re imanedinely pries to e e of taking bears to the Tair market value of
the Proj<rty tmmadiately price to the date of takizg, with 1he Falinee of the provals pasd to Ivariner,

I 1he Proj<aiy is abandonat b Borewer or if after zotive by Landor to Borrower theat the condiinner offers to make an award
er settle a chim for damages, Borrower fails to resjond to Tar Lrowitkin 30 day= of the date of sich patie, Lender s authorized to
collert and =pplv the proconds a2t Fendder's option eithr to ratoration or ropair of the Projarty or to the sums seeurad by this
Mortgage. ‘

Unks: Lender and Borrowor otherwisze agree in writing, any such application of procceds to principal shall not extend or post-
pone thedue date of the montkly installments reforred to in pasgraphe 1 and 2 Lacof or charge the amount of such installments.

10. Borrower Not Released. Fxtension of the time for payment or modification of amortization of the sums secured by this
Morigage granted by Yender to any successor in interest of Borrower shall not opcrate to release. in uny manner. the bty of the
criginal Borroaer and Borrower's successors in interest. Lendee shatl not be required to eommence procecdings against such suceessor
or refuse to extend time for ravinent or otherwise medify wmertization of the sums sccured by thiz Mortgage by reason of any
demand made by the original Borrower and Borrower's suceessors in interest.

11. Forbearance by Lender Not a Waoirver. Any forbearance by Lender in cxercising any right or temeds hereunder. or cther-
wize affordod by applicable law, shall not be 2 waiver of or proclade the exercise of any right or rermedy Lereunder. Tre procurement

of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate the
maturity of the indebtedness secured by thiz Morteage.

12. Remedies Cumulative. Al remedies providad in this Mortgage are distinét and cumulative to zny otker right or remedy
under this Mortgage or afforded by law or equity, 3nd may be cxereised concurrently. independently or suecessively.

13. Successors and Assigns Bound: Joint and Several Licbility: Captions. The covenants and agreements herein contained
shall bind. and the vights hereunder shall inure to. the respective suecessors and assigns of Lender and Borrower, subject to the
provisicas of paragraph 17 Lereof. AY covenants and agreements of Borrower shall be joint and several The captions and headings
of the paragraphs of thiz Mertgage are for convenicnce only ard are rot to he used to interpret or defice the provisions Lereof.

14. Notice. Any notice to Borrower provided for in this Mortgage shall be given by mailing such notice by ceritficd mail
addressed to Borrower at the Property Address stated below. except for any notice required under paragraph 18 hereof to be given
to Borrower in the manner preseribed by applicable law. Any rotice provided for in this Mortgage skall be deemed to have been
given to Borrower when given in the manrer Jdesignated herein

15. Uniform Mortgage; Governing Law: Severability. ‘Thisz form of mortgige combines uniform covenants for nstional use and
non-uniform covenants with imited varations by jurisliction to constitnte a uniform security instrument coveripng real properiy.
This Mottgage shall be goverred by the law of the jurisdiction in which the Property iz located. In the event that any provision or
clause of thiz Mortgage or the Note conflicts with applicable law, such conflict shatl not affect other provisions of thiz Mortgage or
the Note shich can be given efect without the ¢onflicting provision. and to this (ol the provisions of the Mortgage and the Note
are declsred to be severable,

16. Bortower’'s Copy.

Borrower shall be furpished a coaformed copy of this Mortgage at the time of execulion or sfter
revordation hereof.

17. Transfer of the Properly: Assumption. If all or any part of the Property or an interest therein is sol or {ransferred by
Borrower without Lender’s prior written consent. excluding (a) the creation of a len or eticimbrance subordinate to this Mostgage,
(b) tke creation of a purchase money security interest for householt appliances. {¢) a transfer by devise. descent or by operation of
law upon the death of a joint tenant or €d) the grant of any kasehold interest of three years or less not containing an option to
purchase. Lender may. at Léinder’s option. Jdeclire all the sums secured by this Mortgage to be immediately due and pavable. Lender
shall have waived such option to acceclerate if. prior to the sal or transfer, Jender and the person to whkom the Properly is to be
soM or transferred reach agreement in writing that the credit of such person is satisfactery to Lender and that the interest payable
on the s.ms sccared by this Mortgage shall be at such rate as Lender shall request. I Lender has waived the option to accelerate
provided in thiz paragraph 17 and if Borrower's successor in interest has executed a written assumption agrecment accepted in
writing by Lender, Lender shall release Borrower from all obligitions under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall maif Borrewer notice of acceleration in accordance with paragraph 14
hereof. Such notice shall provide a period of not less than 30 davs from the date the notice is mailed within which Borrower may

pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period. Lender may, without further
notice of demand on Borrower, invoke any remedics permitted by paragraph 18 Lereof.

Nox-Uxrrorm Covexaxts. Borrower and Lender further covenant and agree as follows:

18, Acceleration: Remedies. Except az provided in paragraph 17 hercof. upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage. including the covenants to pay when due any sums seeured
by this Morigage. Lender prior to acceleration shall mail notice to Borrower as providal in paragraph 14 hereof
specifving: (1) the hreach; (2) the action required to enre such breach: (3} a date. not less than thidy days from
the date the notice is mailed to Borrower, by which such breach must be cured: and (4) that fatlure to cure such
breach on or before the date speeified in the notice may result in acceleration of the sums secured by this Mort-
gage and sale of the Property. If the breach is not cured on or before the date speeified in the notice, Lender at
Lenders option may declare all of the sums sceured by this Mortgage to be inunediately due and payable without
further demand and may foreclose this Mortgage by judicial proeeeding. Lender shall be entitled to celleet in such
proceeding all expenses of foreclosure. including. bnt not limited to, reasonable attorney’s fees. and costs of docu-
mentary evidenee, abstracts and title reports. all of which shall he additional sums sceured by this Mortgage.

19. Borrower's Right to Reinstate. Notwithstanding Lender's aceeleration of the sums secured by this Mori-
gage, Borrower shall have the right to have any proceedings hegun by Lender to enforce this Mortgage discon-
tinued at any time prior to entry of a judgment enforeing this Mortgage if: (a) Borrower pays Eender all sums
whicli would be then due under this Mortgage, the Note and notes securing Future Advances, if any, had no
acceleration oecurredd; 1h) Borrower cures all breackes of any other covenants or agreements of Borrower con-
tained in this Mortgage: () Borrower payvs all reasonable expenses ineurred by Lender in enforeing the covenants
and agrecments of Borrower contained in this Mortgage and in enforcing Lender's remedies as provided in para-
graph 18 hereof, including, but not limited to, reasonable attorney’s fees: and (d) Borrower takes such action as
Lender may reasonably require te assure that the lien of this Mortgage, Lender's interest in the Property and
Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment
and cure by Borrower, this Mortgage and the obligatiens secured hereby shalt remain in full foree and effect as if
no acceleration had occurred.

20, Assignment of Rents: Appointment of Receiver. As additional security hereunder, Borrower herehy
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to colleet and retain such rents as they become due and
payable. . )

Upon acceleration under paragraph 18 hereof or abandonment of the Property. Lender shall be entitled to
have a receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the

214

4328 RV

[ ¢

L




