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TOGCETUHER with all and singular the rights; members, hereditaments, and appurtenanas to the same lelonging or in any way
incident or appertaining, i luding all built-in stoves and refrigerators. heating, air conditionizg, plumbing and electricad fivteres, wall
to wall carpeting, femes ziad wates, and any other vyuipment or firtures now or hereafter attabed, connevted or fitted in any manner,
it Leing the inf-ution of the parties hereto that all such fintures and equipiment, other than houschiold furniture, be cotsilored a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto thie Mortgagee, its suciessors and assigns forever.

The Mortagor represents and warrants that said Mortgagor is seized of the above descnbal premises in fe simnple absolute; that
the above described premises are free and (dear of all Tiens or other encembraneess; that the Morizaptor is Linfully empow cred to cou-
vey or eravmber the sane; and that the Mortgagor will forever defend the «aid premises unto the Mortgager, its sucowessors arad assigus,
from and agiinst the Mortzagor and every person whomsoever law fully chiming or to laim the sume or any part thereof.

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortzagee for any additional smns which may be advanced hereafter, at the option of the
Mortgager, for the payment of taxes, or public awsessments, hazard insurance premiums, repairs or other such purpuses. pursuant to the
provisions of this mortgage, and also for any Yoans or advances that may hereafter be made by the Mortgagee to the Moitgagor uncer
the authority of Sec. 43-35, 1962 Code of laws of South Carolina, as amemled, or similar statutes; and all sems so advancsd shall Lear
irterest at the same rate or rates as that providad in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless othenvise provided in writing.

3. That Moitgagor will keep the improvements on the mortgaged premises; whether now existing or hereafter to be ereited, insured
apainst Yoss by fire, windstorm and other hazards in a sum not less than the balance Jdue hereunder at any tise and in.a opany or
wornpanies acceptable to the Mortggagee, and Mortgagor does hereby assign the policy or polivies of insurance to the Mosteaygee amd

agrens Wit of} such puticies shall be hedd by the Mortgagee should it so sequire and shall fmdnde Loss payalle diuses in faver of the
' Moitgagee; and in the event of lass, Mortgagor will give immediate notice thercof to the Mortzagee by registered aili st should the

Mortgavor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such impruvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such imurince, with interest as
hereinabove provided.

-~ 4. That the Morstgagor will keep all improvements upon the mortgaged premises in good repair, and shoul Mortgagor fail to do
so. the Mortzagee may, at its option, cuter upon said premises and make whatever repairs are necessary and charge the evpeuses for such
repairs to the mortgage debt and collect the same under this mortgase, with interest as hereinsbove providal -

5. That the Mortzagee may at any time require the issuance and maintenance of insurance upon the Efe of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgacee as beneficiary, and if the

premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt.

6. That Mortgagor agrees to pay all taves and other public assessments levied against the mortgaged premises on or before the
Jue dates thereof and to e hibit the receipts therefor at the offices of the Mortgagee immediately ipon payment, and shouki the Mort-
gagor fal to pay such taves and assessments when the same shall fall due, the Mortzagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgave. with interest as above provided.

7. That if this mortzage secures a “construction loan”, the Morteagor agrees that the principal amonnt of the indebtedness hereb_)‘
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-

tions of a Construction Loin Agrecment which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

5. That the Mortzazor will not further emumber the premises dbove desunbal, without the prior consat of the Mortgagee, and
should the Mortgaror so erunber such premises, the Morlgagee may. at its option. declure the indebtedness hereby secured to be
immediately Jue and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mertgagor alienate the mortgaged premises by Contract of Sale. Borl for Title, or Deed of Conveyance, and
the within mortgave inddtedness is not paid in full, the Mortgagor or his Purchaser shill be reqquired to file with the Association an
application for an assunption of the mortgage indebtedness, pay the reasonable cost as requiral by the Association for processing the
assurmption. furnish the Association with a copy of the Contract of S.ale, Bond for Title, or Beed of Conveyance, amd have the interest
rate on the loan balance existing at the time of trausfer modified by increasing the interest rate on the said Joan balince to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina Law, or a Jesser increase in interest rate as may
be determined by the Assoviation. The Associdtion will notify the Mortzagor or his prrchaser of the new interet rate and monthly pay-
ments. ard will inail him a rew passbook. Shoukd the Mortzager, or his Purchaser, £33 to comply with the provisions of the within
paraeraph. the Mortgagee, at its option, may declare the indebtedness hereby secural to be immediately due and paable and may
institute any proceedings recessary to collect said indebtedness.

10, That shouvl the Mortgazor fail to make payvments of principal and interest as due on the promissory note and the sune shall be
unpaid for 3 petiod of thitty {300 days. or if there should be any failnte to comply with and abide by any by-laws or the charter of
the Morlgagee, or any stipslations set out in this mortgage. the Morteavee. at its option may write fo ihe Modvagor at his 1ast known
address giving him thirty {30} days in which to rectify the said default and should the Mortzazor fail to rectify said default within the
said thirty davs. the Mortgagee, may. at its option, increase the interest rate on the loan baliree for the rennining term of the loan or
for a lesser term to the maimnum rate per ansum permitted to be charged at that time Dy applicable South Carolina law, or a lesser
increase rate as may be determined by the Associstion. The monthly payinents will be adinsted accordingly.

11. That should the Mortgaror fail to mabe paymerds of principal and interest as due on the promissory wote and should any monthly
installnient become past due for a periodd in ewess of 15 days, the Morteaee may collect a “late charee” 1ot to exceed an, amount
equal to five (57%) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retzining the right to collect the same so long as the debt hereby siunred is not in arrears of payment, but
should any part of the principal indebtedness, or interest, taves, or fire insurance premiums, be past due and unpaid. the Mortgagee
may without notice or futher procecdings take over the mortgaged premises, if they shall te occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby secured, without liability to account for anything more
than the rents and profits actually collected, kess the cost of collection and any tenant is authorized. npon request by Mortgagee, to
make all rental payments direct to the Mostgagee. without Iiability to the Mortwagor until potifiedd to the wntrary by the Mortgages;
and should said premises at the time of such default be occupied by the Mortgagor, the Matgagee may apply to the Judge of the
County Court or to any Julge of the Court of Common Pleas who shall be resident or prosiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take passession of said premises andd collect such rents amd profits, apphing said rents, after pa{—
ir:,iz' lheedtost of collection, to the mortgage debt without Nability t) account for anything more than the rents and profits actually
collected,

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principat and interest provided in said note: a snm
equal to the premniums that will neat become due and payable on policies of mortgage gnaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property, plus taxes. and assessments neat due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such premimins. taxes. and assessments will be due and payable, such sums to be held by Motgagee to pay said premiums, tases and
special assessments. ShouM these payments exceed the amount of payments actually made by the Mortwagee for taxes, assessments. or
insurance preminms, the excess may be credited by the Mortgagee on subseguent payments to be made by the Mortgagor: if, however,
saidd sums shall be insufficient to make said pnments when the same shall hecome due and payable, the Mortgagor shall pay to the
Mortgagee any amounts nevessary to make up the deficiency. The Mortgagor further agrees that at the end of ten vears from the date
hereof. Mortgagee may, at its option. apply for renewal of morlzage guaranty or similar invrarce (if applicable) covering the balance
then remaining due on the mortgage debt. and the Mortragor may. at its option, pay the single premium required for the remaining
vears of the term. or the Morigagee may pay such preminm and add the same to the morigage debt. in which event the Morteagor shall
repay to Mortgagee such premium payment, with intercst. at the rate specified in saikl promissory note, in equal monthly installments
aver the remaining payment period.
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