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BDONNIE g, TANKERSLEY
R.M,
KNO¥ ALL MEN BY THESE PRESENTS, Dated __July 10, 1974

residing in _______| -
50 6 He 1 ams btreet.’___l_'_‘??_?_t_:ﬂ.]:p__lﬂp_ _____________________________ » South Caroline ___________.__. .
e Farners Home Administration,

is L AMY AT XAl wt-txrx .

herein called ‘‘Borrower,’ are (is) justly indebted to the United States of America, acting through th

Usited States Departmest of Agricoltare, herein called the “'Government,’” as evidenced by out ot more certain promissory note(s) or

assumption agreement(s), Rerein called “'note’” (if more than one note is described below the word “*note’ as used herein shall be :

construed as referring to each mote singly or all astes coilectively, as the context may require), s2id note being execated by Borrower, H

being payable to the order of the Government in instellments ss specified therein, anthorizing acceleration of the entire indebtedness at J‘é/'
¥ H

the option of the Governmenat npon any default by Borrower, and béing furtker described as follows:
Annual Rote Due Date of Final ,&é’é

Principal Armount of Interest Installment //f i
1)

Date é,‘ Instrument

Y

1% 10, 1974 $9,500.00 8%% July 10, 2007

and

S‘- TAN" "
R.K.C,

s USHEREAS, the note evidences a loan to Borrower in the principal smoent specified therein, made with the purpose and intention that
e Governraent, al any time, may #ssign the note and insure the payment thereof purseant to the Consolidated Farmers Home Administration

=1 Antof 1961, or Title V of the Housing Act of 1949; ead ‘ . . .
gIHEREAS, whea paymest of the note is insured by the Government, it may be assigned from time to time acd each holder of the insured

note, in turn, will be the isscred leader; end
F¥HEREAS, whken payment of the note is insured by the Goveramen?, the Govemment will execute and deliver to the insured lender along
with the note en insurance endorsement iosuring the payment of all amounts payable to the insured lecder in concection with the loan; sad
YHEREAS, when payzent of the note is insured by the Government, the Govemment by agreezert with the issored leader set forth in the
fnsnracce endorsement may be entitled to a specified portion of the payments on the note, to te designated the **annual ckarge™; and
WYHEREAS, » condition of the insararce of payment of the nate will be that the holderwill forego his nights and remedies against
Borrower and any others in conaection with the loan evidenced thereby, as well as any becefit of this instrument, and will accept the
becefits of such insutance ia lieo thereof, and upon the Government's reqaest will assign the note to the Govemment; and

YHEREAS, it is the purpose and intent of this instrument that, among other things, at all times when the noteis held by the Govemmeant,

ot ia the event the Government shonld assign the instrument withoot insorance of the note, this instrameat shall secure payment of the note;
bot when the noteis held by an insared lender, this instrument shall rot secure payment of the note or attach to the debt evidenced therety,
bat as to the note and such debt skall constitute en indemnity mortgage to secure the Government azainst loss under its insarance endorse-
mett by reason of any defanlt by Borrower:

NOW, THEREFORE, in consideration of the Ican{s) and (a) 2t 21l times when the note is held by the Government, or in thie event the
Government shoold assign this instrument without insurance of the payment of the note, to secore prompt payment of the note andany
renewals and exteasicos thereof and sny agreemeats contained therein, incinding any provisicn for the payment of an insurance or other
charge, (b) 21 al) times whea the note is held by an insured Iender, 1o secure performance of Borrower's agreement herein to indemnify and
seve harmless the Government against loss under its insursnce endorsement by reason of aany defaalt by Borrower, and (c) in any event and
at all times to secure the prompt payment of all advances and expenditures made by the Govemmnent, with interest, as hereinafter descrited,
#nd the performance of every covenant and agreement of Borrower contained herein or . in any supplementary egreement, Bomrower does
hereby grant, bargain, sell, release, and assign unto the Government, with geaeral warranty, the following property sitoated in the State of

Soath Carolina, County{ies) of _Greenville L
ALL that piece, parcel or lot of land situate, lying and being in the
County of Greenville, State of South Carolina, near the Town of Fountain
Inn on the east side of Hellams Street and being known and designated as
Lot 13 on plat made by J. L. Montgomery, III, R.L.S., March 1974, recorded
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in the RMC Office for Greenville, S. C. in Plat Book 5/
and having, according to said plat, the following metes and bounds, to-wit:

BEGINNING at an iron pin on the west side of Hellams Street at a point
346.9 feet north from the intersection of Woodland Drive and Hellams Street
S. 75=-05 E.

and runs thence along the line of property of C. J, Jones, Jr. N
217.7 feet to an iron pin; thence N, 1-00 W. 53 feet to an iron pinj’ thence
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