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hereof shall have the right to declare the full amount of the
unpaid principal amount owing under the said Note and all secured
interest thereon to be immediately due and payable, regardless
of the stipulated date of maturity in said Note, and upon default
iin the payment thereof, to proceed as herein provided for any

other default under the terms of this Mortgage. The Mortgagee

' may, at its option, defer a foreclosure proceeding to sell the

!
ipremises and may take action under and invoke the rights and

! remedies provided in said Loan Agreement and this Mortgage.
i

!
i

are completed and this Mortgage and the Note secured hereby are
Epurchased by Life Insurance Company of Georgia or any other third
gparty, said Loan Agreement shall be void and of no further force

;zand effect.
H

i If hereafter any law or ordinance shall be adopted
3y

%;inposing a tax directly or indirectly on the Mortgagee with re-

?spect to the mortgaged property, the value of the Mortgagor's
%fequity therein, or the indebtedness evidenced by the Note and
?fsecured by this Mortgage, Mortgagee, at its election, shall have

§fthe right at any time to give the Mortgagor written notice de-

claring the principal debt, with interest and other appropriate

!
!
i
i
i

f_charges, to be due on a specified date not less than 60 days

;gthereafter; provided, however, that such election shall be inef-
i?fective if, prior to the specified date, Mortgagor lawfully pays
?the tax (in addition to all other payments required hereunder)
éjand agrees to pay the tax whenever it becomes due and payable
ifthereafter, which agreement shall then constitute a part of this
EEMortgage.

% If the Mortgagor shall make an assignment for the
i?benefit of creditors, or if a Receiver be appointed for the

'fnortgagor or any part of the mortgaged property, or if Mortgagor

ifiles a petition in bankruptcy, or is adjudicated a bankrupt or
!
i

i

L1t is agreed that as of and after the date on which the improvements
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