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.. TOGETHER \_\'nh alb and singular the rights, members, hereditonents, and appurtenances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators. beating. air conditioning, plumbime and chctrieal fivtures, \\‘.l{l
to wall carpeting, fences il gates, amd any other cquipment or fistures now or hereafter attached . connectald or fitted i an manner,
:;uptr‘::;’;t;-he intention of the partics hereto that all such fistures and opipent, othes thin household fumniture, be comidered a part of

TO HAVE AXD TO HOLD all and singular the said premises unto the Montgagee, its successors and assisins forever.

The Mortgagor represents and warrants that said Mortgtagor is scized of the above desenlua] premises in foe simple absulute; that
the above descrilux] premises are free and clear of all lieas or other cocutmbinanes; that the Motgagor is lwfully empowered to con-
vey or encumnber the same; and that the Mortgagor will forever delend the id premises unto the Mortgagee, its sucoessors and assiguos,
from and against the Moitgagor and cvery person whomsoever lawfully daiming or to claim the sae or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and intercst on the indelbtedness evidenced by suid promissory note at the
times and i the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessmients, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any Joans or advances that may hereafter be made by the Montgagee to the Mortxagor under
l_hc.- authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; aml all suns so advanced shall bear
interest at the same rate or rates as that provided in said note unless othormise agreed upon by the parties and sluall be payable at the
demand of the Montgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvemients on the mortgaged premises, whether now existing or hereafter 1o be erected, iusured
against loss by fire, windstorm and other hazaeds in a sum pot less than the halance due hercunder at any time amd in a company or
companies acceplable to the Mortgagee, and Mortgagor docs berehy assiga the policy or policies of insutance to the Morteagee an
ayrees that all such policies shall be held by the Mortgavee should it so require amd shall include loss payable clunes in favor of the
Mortgagee; and in the event of Yoss, Mortgagor will give inanadiate ttice thereof to the Mortitagee by segisteared mual: and should the
Mortyagor at auy time fail to keep said praanises insured or fail to pay the pramivins for such insurance, then the Mortgages may cause
such Emprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuzance, with interest as
hereinabove provided,

4. That the Morntgagor will keep all improvemeuts upon the mortgaged premises in good vepair, and should Moitgagor fail to do
0. tl.w Mortgasee may. at its option, enter upon uid premises and make whatever repairs are vovessary and charge the expenses for such
repairs to the morigage debt and collect the same urder this mortgage, with imtezest as hereinabove previdad.

$. That the Mortvagee may at any time require the issuance and maittenance of insurance upon the life of any rason obligated

under the indebtedness socured hereby in a sum sufficient to pay the moitgage debt, with the Mostgagee as beneficiary, and if the

Hr(l-’miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a pant of the mortgage
cbt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the montgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mongagee immediately upon payment, and should the Mort-
gayor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same amd charge
the amonnts so paid to the mortgage debit and collect the same under this mosteave, with interest as above provided.

7. That if this mortzage secures a “construction loan™, the Mortgages aitrees that the principal amount of the indebtedness hcrcb_)’
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accondamce with the terms and condi-
li{;us of a Construction Loan Agreement which is separatcly exccuted but is made a2 past of this moitgage and incorporated herein by
reference.

S. That the Mortgagor will not fusther cncuber the premises atwne describexd, without the prior consent of the Mostgagee, and
should the Mortiagor so cocumber such premises, the Mortpagee may. 2t its option, declare the indebtedness hereby secured to
immediately dae and payable and may institute any proceedings nevesary to colledt said indebtedness.

9. That should the Morteagor alicaate the mostgaged premises by Contradt of Sale, Bored for Titke, or Deed of Conveyanve, and
the within morntgage indehtedness is not paid in full, the Mortgagor o his Murchaser shall be required to file with the Association an
application for xzn assumption of the mongage indeltediass, pay the reasonable cost as reguited by the Association for processing
assumption, furnish the Association with a copy of the Contract of Sak, Bond for Title, or Deed of Comeyance, amd have the interest
rate on the loan balance existing at the time of transfer modified by incrcasing the interest 1ate on the said kouan balance to the maxi-
mum rate per annum peanitted to be charged at that time by applicalde South Carolina Jaw, or 3 ksser increase jo itlerest rate as may
be detenmined by the Assoviation. The Assoviation will notify the Morteagor or bis purchaser of the new interct ate and monthly pay-
ments, and will mail him a vew passhook. Should the Mortgagor, or his Parchasr, fail to conply with the provisions of the within
paragraph. the Mortgagee, at its option. may dedare the indebtedness herddn sevmal to be jnediately due and payable and may
institute any proceedings nocessany to collect said indebtedness.

10. That should the Mortgagor fail to make paviments of principal aml interest as due on the promisen note and the saine shall be
unpaid for a period of thirty (30) days. or if there should be any faillure to comply with snd abide hy any by-laws or the charter of
the Mortgagee, or any stipulations st ont in this mortgage. the Mortiagee, at its option. may write to the Mortgagor at his Jast known
address giving him thirty {30) days in which to rectify the said defanlt and shonld the Mortzagor fal to redtify said default within the
said thirty days. the Mortgatee, may. at its option, increase the interest rate on the loan haluxe for the remaining term of the loan or
for a lesser term 1o the marimum rate per ansam permitted 1o be charged at that time by apphboalde South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payinents wili be adiusted avcordingly,

11. That should the Mostgazor fail to make paynients of principal amd interent as doe an the promissony note and should any monthly
installment become past due for a period in eveess of 15 davs, the Mortga v ngy collect a “lte duage™ not to cxeced an amount
equal to five (39%) per centum of any such past due installinent in order to cover the edtra expense incklent to the haidling of such
delinquent payments.

12. That the Mortgagor herely assigns to the Mortgagee, its sucorssors amd assigns. all the rents. isaies, and profits accruing from
the mortgaged premises. retaining the right ta colleet the same so lang as the debt herely sovitred is nol in arrears of pavment. but
should any part of the principal indebtadness, of intezest, taves, or fire itnarace premioms, be past due and unpaid. the Moitgagee
may without notice or further procecdings take over the montgaged premises, if they shall be occupiad Ty a tenant or tenants. and
collect said rents and profite and apply the same to the indebtedness hereby wvarad, withont Liabiility to account for amvthing more
than the rents and profits actually collected. less the cost of cellection. and wmy tenant is anuthorired. npan request by Mortgagee. to
make all rental payments direct to the Morlzapee, withont liability to the Murtzazror vntil nwtificd to the contrary by the Mortgagee:
and should said premises at the time of such defanlt be occupied by the Mortzazor, the Motgagee may apply to the Judge of the
County Court or to any Judge of the Conrt of Common Pleas who shall be gevident o presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying waid rents, after pay-
ill_i!] lhgd(ﬂst of collection. 1o the mortgage debt without liability © acceunt for amthing more than the reats and profits actually
collected.

13. That the Mortgagee, at its option. may require the Mortgagor to pay ta the Mortgauee, on the fint day of eaxch month until the
note secured hereby is fully paid. the following sums in addition to the payments of principal and interest pravided in said note: a sum
cqual to the preminms that will neat become due and pavable on policies of monteage gnaganty insarance Gf applicable ), fire and other
hazard insurance covering the mortgaged property. plus taves. amd assessents neat due on the mortaved premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the nmnber of moaths to clapee before one month prior to the date when
such preminms, taves, and assessments will be due and pavable. such snms to he held by Mortzagoe 1o pay wid premiums, taxes and
special assessments. Should these pavments excced the mnennt of payrents actually made by the Mortrasee for taxes, assessments. or
insurance preminms, the cexcess may be credited by the Mortgagee on subsequent pavmcents to e mule by the Mortgavor: il. however.
<aid sums shall be insufficicnt to make said pavments when the same diall become due amd payable the Morteagor shall pay to the
Mortgagee any amonnts necessary to make up the deficieneyv. The Mortwor further agrees that at the end of len years from the date
hereof., Morlgagee may. at its oplion. apply for renewal of mortgage vaaranty o5 siuilar inoeance Applicable) covering the halance
then remaining due on the mortgave debt, and the Morteagor mav. at its oplion, pay the sinele preminm requited for the remaining
years of the term or the Mortgagee may pay such preminm and add the wame 1o the morteage debt in which event the Mortyavor shall
repay o Mortgagee such preminm pavment. with interest. at the rate specified in rvid premmivony note, in egual monthly installments
over the remaining payment peniod.
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