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KNOW ALL MEN BY THESE PRESENTS, Dated ._.__...__.. July 12, 1A e
WHEREAS, the uadensigned . K€DRELL R, Brown and Marvy B. . Brown__ . ...
residing in ... GEEEOVAILE oo County, South Carolis, whose post office address
TR Raute. 3, Travelers Rest, ... ... , Sonth Cerolins ...29690

herein called “‘Borrower,’’ are (is) justly indebted to the United Stetes of Americs, acting through the Farmers Home Administration,
United Ststes Department of Agricoltore, hetein called the *‘Government,’” o5 evidenced by cae or more certain promissory note(s) or
assumplion agreement(s), herein called ‘“note’ (if more then one note is described below the word *‘note'’ as used hereia shall be
construed as referring to each note sicgly or 2]l notes collectively, as the context may require), said note being execoted by Borrower,
beisg payable to the order of the Government in installments ss specified therein, suthoriziog scceleration of the eatire indebtedaess &t
the option of the Governmeant upon sny defaclt by Borrower, and being further described as follows:

Annual Rate Due Date of Final
Date of Instrumerd Principal Amownt of Interest Instollment
July 12, 1974 $19,800.00 8 3/4% July 12, 2007

and

WHEREAS, the note evidences & loan to Bomrower in the princips]l amount specified therein, made with the purpose and inteation that
the Government, 8t any lime, may assign the nole sad insure the payment thereof pursvant 1o the Consolidated Farmers Home Administration
Act of 1961, or Title V of the Housing Act of 1949; and

WHEREAS, when payment of the note is insured by the Government, it may be #ssigned from time 0 time #nd each bolder of the insored
note, in tum, will be the insared lender; and

WHEREAS, »hen payment of the pote is insured by the Govemment, the Government will execote and deliver to the insured lendes slong
with the pote sa insurance endorsement insuring the payment of all amounts payable to the iasured lender in connection with the Toas; and

WHEREAS, when payment of the note is insored by the Government, the Government by agreement with the insured lender set forth in the
insurence endorsement may be entitied to & specified poriion of the paymests on the note, to be designated the “*snnual charge'’; and

WHEREAS, 8 condition of the insurance of payment of the note will be that the holder witl forego his righls and remedies against
Borrower and any others in conneclion with the loan evidenced theredy, as well as any benefit of this instrument, and will accep! the
becefits of such insurance in lieo thereof, and upon the Government's request will assign the note to the Govemment; and

WHEREAS, it is the purpose and iatent of this instrument that, among othes things, ot all times when the note is held by the Govemment,
ot in the event the Government should assige the instrament without insurance of the note, this instrament shall secare payment of the pote;
but xten the note is held by an insured lender, this instrument shall not secure payment of the note or altach 1o the debt evidenced thereby,
but s to (he note and soch debt shall constitute an indemaily mortgage to secure the Government sgainst loss undéer its insnrance endorse-
et by reason of any defanit by Borrower: r

NOY, THEREFORE, in consideratiovn of the loan(s) and (a) #1 all times when the note is held by the Government, or in the event the
Government should sssign this instrument withoot insurance of the payment of the note, to secure prozpl payment of the note sad any
reaewals and extensions thereof and any sgreements contzined therein, incloding any provision for the payment of an insurence or other
chatge, (b) at all times when the note is held by an insored leader, 1o secure performance of Borrower's sgreement herein to indeanify and
save harndess the Governzent sgainst loss under its insurance endorsement by reason of any defsolt by Borrowez, and () in any event and
st sl times 10 secure the prompl payment of a!l sdvances and expenditares made by the Govemment, with interest, as hereinafter described,
and the perfwmance of every covenant snd agresment of Borrower contsined becein or in any sopplenentary agreement, Bontower does
hereby grant, bargain, sell, release, azd assign unto the Governmen?, with geaeral warranty, the following property sitoated in the State of

Swath Carciins, Comntytiesy of __. OXEENVAY @ e :

ALL that piece, parcel or lot of land, situate, lying and being in the
State of South Carolina, County of Greenville, and being known and
designated as Lot No. 18 of Sunny Slopes Subdivision, Section One, and
according to a plat prepared of said property by C. O. Riddle, Surveyor,
February 8, 1971, and recorded in the R.M.C. Office for Greenville
County, S. C., in Plat Book 4R, at Page 3, having the following courses
and distances, to-wit: X
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