TOGETHER with all xnd singular the rights, members, hereditanents and appuitenances to the same belongting of in any way
incident or appertaining, including all built-in stoves and refrigeratons. heating, air conditioning, phunbing and clectieal Bivhuges, \\.‘tl
to wall carpeting, fenees and gates. and any other cquipment o Gatures now ot Lereatter atbachod, coredtedd o fited i any manner,
ii ln-inji: the intention of e parlics hereto that all such fivtwes and cquipimient, other than honsehold furniture, be wmiilru'j a part of
the realty.

TO HAVE AND TO HOLE all and singular the said premises unto the Motgagee, its successuts and assigns forever.

The Mortgagor represents and warrants that said Mortaagoer is scized of the alwove deseriband preadises in fee simple absolute; that
the above described premises are free and cear of all liens or other cnenmibrances: that the Mortagor is Lawdully elapowerad e con-
vey or encamder the same; and that the Mortgagor will forover detend e waid premises unto the Moragee, its saceessots and ase gos,
from and apainst the Mortgagor and every person whomsoever Lawkully claiming or to Jaim the samne or any pat thercol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtediess evidenced by said promissory note at the
tiwes and in the manner theein provided.

2. That this mortgage will secure the Motgagee for any additional suins which may be advanced hacatter, at the option of the
Mortgagee, for the payment of taves, or public asseastients, hazard insurance praninms, repaits or other snch puapuses puntant to the
provisions of this mortgage, and abo for any loans or advances that may hereafter be made by the Moitzagee to the Mortgagor uniler
the authority of Sce. 45-55, 1962 Cude of laws of South Carolina, as amernled, or similar statutes: and b sems so advanced shall bear
interest at the samne 1ate or rates as that provided in said note unless othenwise agiced upon by the palics and shadl be payable at the
demand of the Mortgager, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenents on the wortgagaed premises, whether now existing or hereafter to be erceted, insured
apsinst Joss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and ina company or
cwpanics acceptable to the Mostgagee, aud Montgagor docs herehy assign the policy or policies of insunnee to the Mortgagee and
apvevs that all such policies shall be held by the Mostgagee shioukd it so require and <hall indlude loss pasalile chases in favor of the
Morteages; atd in the event of loss, Mortgagor wall give immediate notior thereof to the Mortpagee by registered b and should the
Muottaagor =t any time {ail to keep ssid premises insured or fail Lo pay the premiums for such insurance, then the Mortagee may cause
such improveinents to be iusured in the name of the Moitgagor and reimbrse itself for the vost of such imurance, with itterest as
hercinabove provided.

4. That the Mortgagor will keep all improvencits upon the mortaged premises in vood repair. and should Morthagor fail to do
ste, tha: Mortgagee may. at its oplion, cater upon said premises and make whatever repain are neccssary and dharze the eapenses for such
1epairs o the mortgage debt and collect the same under this mortgage, with interest as bercinabove provided,

5. That the Mortgagee may at any time require the issuance amd mainteasnce of iuswance upon the life of any person ohli‘gatul
under the indebtedness secured hiereby in 2 sum sufficient to pay the mortgage debt, with the Mongaxee as beneliciay, and if the

sub-miums are 101 otherwise paid, the Mortgagee may pay said premiumns and any amount so paid shall become a part of the mortgage
cot.

6. That Mortgagor amiees to pay all taxes and other public assessments levied against the moitgaged premises on or_before the
Jdue dates thercof and to exhibit the receipts therefor at the offices of the Mortyagec inmnediately upon pavinent, and should the Mort-
gagor fail to pay such tawes amd asscssments when the same shall fall due, the Matvagee may, at its option. pay the same and charge
the amonuts so paid to the mortgage debt and colledt the same under this moertyage. with interest as above provided.

7. That if this moengage secures a “construction loan™, the Morteagor agrecs that the prinvipal amount of the indebtedness hereby
secired shall be dishmrsed to the Mortzager in periodic pavments, as constiuction progresses, in accordance with the terms and condi-
tivtes of a Construclion Luan Agrecient which is separately executed but is made a pait of this murtyage and incorporated herein by
refercnoc.

S, That the Mortgazor will not further cicumber the premises above descrilsd, without the prior conseit of the Motgagee, aml
hould the Mustpagor so crumber such pramises, the Mortgagee mav. at ts option. Jeclare the indebtedness hereby secured to
inonediately due amnd payable and may institute any proceadings nevessary to colleet said indebtedness.

9, That shoull the Mottvayor alicuate the moitgaged premises by Contract of Sale. Bond for Title, or Decd of Conveyance, and
the within mordgape indebtedpess is not paid in full, the Motgagor or his Purcluser shall be required to File with the Assovialion an
application for an assumplion of e moitage indebteducss, pay the reasonable oot as required by the Association for progessing the
assunption. furnish the Associstion with a copy of the Contract of Sale, He aid far Title, or Deed of Convevance, and have the interest
rate on the Joan balance evisting at the tine of transfer modified by invreasing he interest rate on the sid Joan balance to the maxi-
i rate per annum penmitted 2o be chargad at that time by applicable Sonth Caralina Law, or a lesser inerease in interest rate as may
be determined by the Association, The Association will notify the Mortzagor o his purchater of the new interest rate and monthly pay-
s, and will mail him a 1w passhook. Should the Mortgagor, or his Porchaser, fail to comnply with the provisions of the within
paragraph, the Morteagee. at its option. may declare the indebtedness herdny seomed to be immediately due and pavable and may
institute any proccedings necessany to collect said indebtadness.

10. That should the Morteagor Tail to make pavinents of principal and interest as due on the proinissony note and the same shall be
unpaid for a period of thirty {30) days. or if there shonld be any failire to comply with ] abide by any by-laws or the charter of
the Mostragee. or any stipnlations w1 ont in this sworteage. the Motzagee, atit oplion. may wi ite to the Mortgaror at his last known
address giving him thirty 130) days in which te tectily the said default and shonld the Morteagor fail to rectify said default within the
said thisty days, the Mortgager, may. at its oplion, itxicase the intered rate on the Joan balmce for the wemaining term of the loan or

for a desser term to the masisum rate per annnm grnnitted to be charged at that time by applicable South Cazolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavinents will he adisted accondingly.

11. That shonld the Mottgagor fail to make pas ments of principal amd interest as due on the proniissory note and should any monthly
installinent bevorne past due for a period in cvoess of 15 days, the Morteauee may collect a “late charge™ not to excced an amount
ciqual to five (377 ) per centam of any such past Jue installinent in order to cover the extra eapense incident to the handling of such

delinguent payments.

12. That the Mortgagor herehy assigne to the Mortsragee, its successors and assigns all the reuts, issues. and profits aceruing from
the montgaged premises. setaining the right to colleat the same so Jong as the Jdebt herehy seaued is pot in arrcars of payment. hut
should any part of the principal indehtedness, o7 intezest, laves, or fine insance preminms, be past due and unpaid. the Mortgagee
may without notice or further procecdings tabe aver the montgaged premives, if they shall be ovcupicd by a tenant or tenants, and
collect s2id rents and profits and apply the <une to the indebtednes< herehy scarsd, withont liability to account for anvthing more
than the rents and profits actually collected, Yess the vt of collection. and any tenant is anthorized, upon request by Mortgagee. to
make all rental pavments direct to the Mortgazee. without liability to the Motteagor, until notificd to the contiary by the Morlgagee;
and should said premiscs at the time of such default be occupiod hy the Morteagor. the Martgagee may apply lo the Judre of the
County Court or to any Judge of the Court of Conunon Pleas who shall be revddent or prosidiug in the county: aforesaid for the appoint-
ment of a receiver with anthority to take possession of aid premises and collect such rents annd profits, applying said rents, after pay-
in;zl the ](osl of collection, to the mostgage debt without Hability U account for nvthing anore than the rents andd profits actually
collected.

13. That the Mortgagee. at its oplion, may require the Mortzagor to pay to the Morteastee, on the firdt fay of each month until the
note secured herely is fully paid. the following sumns in addition to the pavinents of principal and interest provided in <aitl note: a sum
equal to the preminms that will next become due and payable on policies of morteage wnaranty insarance G applicable ), fire and other
hazard insurance covering the mortgaged property. plos taves. and assessments neat Jue on the mottnymed premises {all as estimated by
the Mortraree} less all sums already paid therefor. divided by the pumber of naonths 1o elapa before one manth prior to the date when
such preminms, taves. and assesanents will be due and pavable, such sums o be held by Mortiagee ta pay saidd premiums, taxes ang
special assessments, Should these pavments eveeed the amount of payments actually made by e Mortwagee for taxes, assessments. or
insurance premimme, the excess may be credited by the Mortgagee on subevquent pavments to he made by the Morteagor; if, however.
widd sums shall be insufficient to make said pasments when the sane shall becone dae and pavable. the Morteagor shall pay to the
AMorteagee any amonnts necessary to make up the deficieney. he Mortiavor fnrther azrees that at the cud of ten years from the date
heteof. Martgawer mav, al its option. apply for renewal of motrage gaaranty o wimilar insurance (i applicable Y covering the balanee
then remaining due on the mogteage debl and the Motvagor mav. at ite option. pay the <invde preminm required for the remaining
vears of the term. or the Mortzagee may pay such premium aned add the same o the morteaee delit in which event the Morteavor shall
tepay Lo Mortgagee such preminm pavioent. withh interest. at the rate sapecified fn <aid promisony note, in equal monthly installments
over the reiaining pasment penod.
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