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. TOCETHER with all wnd singular the rights, icmbers. hereditaments, il apputtenances to the sane belongiog or inany \\'a{

incident or appertaining, incheding all huilt-in stoves and refrigerators. heating, air conditioning, plinnbing e electiical Biztures, wall

to wall carpeting, fences and gates, and any other cguipment or fistores now or hereatter attachad. contectad or Gled in any manner,

:; Iu-imllz! the inténtion of the parties hereto that all sucds fistures and eyuipnent, other tan houschol 1 fursiture, be comidered a pant of
1e realty. .

TO HAVE AND TO NOLD all and singular the said premises unto the Mortgager, its suceessors and assipgns forever.

The Mortgagor represents and warrants that said Mortaaswor is seized of the above deseriid prensises in fee simple absolute; that
the above described premises are froe amd cear of all liens or other envnnbran vy that the Mortgagor iv Law fully cnpowered to con-
vey or cocutnbier the same; and that the Mortagor will forever defend the said Premises unto the Montgager, its succesors and assigos,
from and against the Motgagor and every person whomsoever lawfully claiming or to chaiin the samie or any pat thereof.

THE MORTGAGOR COVENANTS AND ACHEES AS FOLLOWS:

o n1 h.:l! the Mortgagor will promptly pay the principal and interest on the indebteduess evidencad by said promissory note at the
titnes amd in the manner thesein provided.

2. That this moentgase will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessmeats, hazard insurance preminms, repairs o other such purposes punseant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mottaee to the Montgagor uder
the authority of Sev. 15-55, 1962 Code of laws of South Caroling, as amended, or sinnlar statutes: and all sums so advanced shall bear
inderest at the sane rate or rates as that provided in said note unless olherwise agreed upon by the parttics and shall be payable at the
demand of the Montgagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter o he ervcted, insured
apainst loss by fire, windstorm andl other hazards in a sum not less than the balance due herconder al oy time amd in & company or
cenppanics acceptable to the Mortgagee, and Mortgagor does heieby assign the policy or policies of sty to the Matuagee and
axeees that all such policies shall be held by the Mortgagee should it sc require and shall inchide loss pavalde daases in Lonvor of the
Mongagee, amd in the event of Joss, Mortgagor will give immediate noce thereof to the Mortgagee by registered aeat. and should the
Mostgagor at any tine fail to keop saidd preniises insured or fail to pay the premiums for such insurane, then the Mortgages mmay cause
such iprovements to be insured in the naine of the Mortgagor and reimburse itself for the cost of such fnsurame, with interest as
hercinabove provided. )

4. That the Mortgagor will keep all improvements upon the mortpaged premises in wood repair, and should Mortgasor fail to do
s the Martaree may. at its option, cnter upon said premises and make whatever repairs are nevessary and harge the eypenses for such
repairs 1o the mongage debt and collect the same under this mortgage. with interest as hereinabove providal.

5. That the Mortuager may at any tine require the issuance and maintenance of insurance upon the life of any person obligated
uinder the indebtadncss secured hereby in a sum sufficient to pay the mortgage debit, with the Mortgagee as beneficiay, and if the
premiums are a0t othonwise paid, the Mortgager may pay said premivms and any amount so paid shall become a past of the mortgage

debt.

6. That Mortgagor agrees to pay all taxes and other public assessments Jevied against the mortgawed premises on or before the
due dates thereo! and to edubit the receipts therefor at the offices of the Moitearee immediately upon pavment, and should the Mort-
savor fail 1o pay such taves and assesanents when the same shalh fall due, the Mateaee stav, at its option. pay the sume and charge
the winounts 3o paid to the wortgage debt and collect the same under this mortizaee, with interest as abuve provided.

- That of this mortizage seoures a “construction loan”, the Morfeazor agrees that the prinvipal ammount of the indeltedness herehy
securedd shall e dishursed to the Mostuager in periodic payanents, as comstixction progresses, in accordance with the tenms and condi-
tivns of a4 Canstrudtion Loan Agrecment which is separately exccuted bt is mede a part of this mortgage and incorporated hierein by
reference.

5. That the Maortaezor will not forther conmber the premises above dewrilesd, without the prioz consent of the Mortgagee, and
shionld the Muotoagor so cunteer such prennses. the Momtgagee mas. at ats option. decdare the indchtaliess hereby secured to
mnediately Jdue sed poadle and may institute anyv procvedings necesans to collect said indebteduess.

9. Tt <houkd the Montzavor abienate the morteaged promises by Contract of Sale, Bond for Tithe, or Dend of Convevamee, and
the wathin mwrtazage wdebtedness s pot paid in fall the Montgator or his Parcduaser shall be required to Hile with the Association an
application for an asanuption of the moitaae indebtodness, pay the resonable cust as reuired by the Avsociation for processing the
assimplion fuensh the Asocation with a copy of the Contract of Sale, Boad far Tatle, or Deed of Coveyanee, asd have the interest
tat¢ on the Joan balasce cvisting at the tinee of trarsfer modificd It sncreasny the interest rate on the said loan balance 10 the mani-
s fale por aunum pernntted to be dharged at that tine by applicable South Carolire Baw, o1 2 lesser increase in interest rate as may
be determined by the Asocation. The Assooation will notify the Morteacor of his purchaser of the new interest rate and monthly pay-
ety and will il b g new passteod, Shosdd the Montgagor, or his Puchaser Ll ta comply with the provisions of the within
paragraph. the Mortgagee, at its option. ay declare the indebtedness berebn secured to e inanediately due and pavable and may
institite any proccedings recessany to collect said indelitediass,

10. That should the Mortiaor Tad to make pavinents of principal and interest as due on the promissory note and the same shall be
urpaid for s« petiod of thirty (301 dave or if theae should be amy Lalure to cougpdy with and sbide by any Ia-laws or the charter of
the Mortwavee, or any stipulations set ot in this mortgage, the Mortgacer ot it option uen wiite to the Morteazor at his Jast known
address giving him thirty <3503 days in which to recify the said detadt and shonld the Morteavor fail to rectify said default within the
said thirty davs, the Mormteansee, mav, at its option, invresse the intered rate on the lean balence for the gemainine term of the loan or
for a lesser term o the v rate poer aunom pennitted 10 e chaeed ot thiat time by applicalde South Carolina L, or a lesser
increase rate as may be deterdiined by the Asviation. The monthly paents will he adjusted accondingdy

L That shonld the Mortsacor £ to b pasraents of principal anel interea o e on the promisany sote st dhould any moasthly
installipent become past dee for a period in s of 153 davs, the Mortraze e may collect a late g™ oot te exceed an amount
cqual to five (57 ) per contum of any such past due installisend in order 1o cover the eatra evpense jncident to the handling of such
delinquent payincuts.

12, That the Mortgazor hereby assians to the Monlgagee, its successors aned assisns, b the rends, fasases arsd profits accruing from
the montwaved premisec retaining the rivht to colfdt the wane o long as e deddt brereby secnsed is not i armears of pavinest. bt
shiould any pat of the principal indebtedness, or interest, taves, or fire insurance premivms, be pad duae and anpaid. the Mortzagee
may without notice or farther proceedings ke over the morteaged premises, if they shall he ocoupied By a tenant or tenants. and
collect said rents and profits awed apply the wune to the indebladues heeely womed, withont Balulity ta account for anyvthing more
than the rents and profits actually collected. Tess the cast of collection and Loy teniant is anthorized upon request by Morteagee, lo
make all rental payments ditect to the Mortgacee without liahility to the Mortesvor until notified o the conteary by the Mortgagee:
ated should said premises at the time of soch defanlt be occupiod by the Morbeagor, the Mateazee may apply to the Judiee of the
County Comt or 10 any Judie of the Court of Conmmon Fleas who shall L reviddent or presiding in the comuty aforesaid for the appoint-
ment of a receiver with anthority to take possession of <aid premises aed collt such rents and profits, applying said rents, after pay-
in;:! the lun.sl of collection, to the morteage debt withont Bability t accmnt for amvthing more than the remts and profits actually
oollected.

13. That the Mortearee. at its option, may require the Mortagor to pay b ihe Mortaazee, on the fird dav of each month antit the
note secured hereby s folly paid, the following sums in addition to the paanents of principal and interest provided in said note: a sum
cqnal to the premiums that will neal become due and pavable on policies of mortiace saaranty iseance £f applicable ), fire and other
hazard insurance covering the mortgaged property plis taves. and assessments neat due on the mortgaced premises (ol as estimated by
the Morteacee) less all sums altcady paid therefor. divided Dy the nimnber of months to clapae before one onth prior to the date swhen
such premimne. Laves and assessnents will be due and pavable, such vuns to be held T Mostwasee to py said preminms, taves and
special asessunents, Shonld these paviments exceed the amonnt of pavments actially made by the Mosteazoe for taves, assessments, or
insiranee premivns, the exeess may he credited by the Morteagee on aibnegqurent pasments to he made Ine the Morteavor: if, however.
saidd sums shall be insufficient to make siid payments whon the same shall become due and pavable, the Morteagor shall pay to the
Morteaces any amounts necessay to make up the deficicnov. The Maottiazor fusther avrees that at the emd of ten years from the date
hereof, Monttzaser mav, atits option. apply for renewal of morteare snaanty or spolar fusarance Gif applicable) covering the balance
then remaining due on the mosteage debt. and the Morteavor mav. at ifx option. pav the singde preminm required for the reinainine
vears of the tenne or the Montzagee may pay sich preminm and add the wone to the morteage Jelt i which event the Maorteazor shall
repay to Morteagee wich premimn payment, with interest. al the rate speafliced i il pronvicony note, in veual monthly installments
over the remaining paviient penod.
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