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TOCGETHER with all ard singular the rights, members, hereditiwaents, and apputenacees to the same belonging or in any way
incident ot appertaining, including all bailt-in stoves aned refrigerators, heating, air conditionng, linbing and clectiead fistures, wall
to wall carpeting, fences and gates. and any othier cquigmuent or fistures now or heeeadter attached, connectad of Bitted i any manner,
:: Incin)i:l the intention of the partics hereto that all such fintmes and equipment, wher than honehold funotue, be considered a pat o

we realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its succesors and asigns forever.

The Motgagor represents aakd warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above descritiesd premises are free and clear of all lens or other encumbiranes; that the Mortgagor is Liwfully emponeied to con-
vey or encitber the sune; amd that the Mortgagor will forever defend the wid pretises unto the Mostgagee, its successors amd assigns,
from and against the Montgagor and every person whomsoever lawfully < Liming or to Jaim the sane or any part thereof,

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

L That the Mortgagor will promptly pay the priucipal and interest on the indebtedness evidenced by said promissory note at the
tises and in the manner thercin provided.

2. That this mortgaxe will secure the Mortgagee for any additional sums which mey be advancal hereafter, at the option of the
Montgayee, for the payment of taxes, or public assessments, hazard itsurance promiums, repairs o other suck purpeses punuant to the
provisions of this mortyage, and also for any loans or advances that may hereafter be made by the Maotgagee to the Mortgagor uider
the authority of Sec, 45-55, 1952 Code of laws of South Carolina, as anwndad, or sinalar statutes; ared 2l sums o odvaed shall bear
mterest at the same rate or rates as that provided in said note undess otherwise agreed upon by the partics and shall be payable at the
tdemand of the Mortgayee, unkss otherwise provided in writing.

3. That Motgagor will keep the improvements on the mortgaged premises, whether now evisting or hegeafter to e crected, insured
agtainst loss by fire, windstorm and other hazards in a sum not less than the balance due heremeder at any time wisd in a2 company o1
cumpanies acceptable to the Mortgagee, and Mortgagor docs hereby assign the policy or policies of insutance to the Mortgapee and
ayrees that all such policies shall be hedd by the Mortgavee should it so require amd shall include loss parable claswes in faovor of the
Morteagee, atd in the event of loss, Mortgagor will give immadiate notice thereof to the Montgagee by registeres] mnl ased should the
Mortgagor at any time fal to keep said premises insured or Fail 1o pay the premiums for such insurance, then the Mortages may cause
suchi improsements to be insured in the name of the Mortgagor and reimburse itsell for the cost of such insurance, wath interest as
hereinabove provided.

1. That the Mortgagor will keep all improvements upon the mortgaged premises in wood repair, and should Mateazor {ail to Jdo
s the Morteagee may. at its option, cuter upon said premises and mahe whatever repairs are necessany and deerge the expenses for such
repairs to the mortgage debt and collect the same under this mortage, with interest as hereinabove providad.

5. ihat the Motteager may at any time require the isstance amd maintenance of insurance upon the bfe of any person Uliliﬂél&‘l
under the indebteduess secured hereby in a sum suflicient to pay the mortzace Jebt. with the Mortgagee as beneficiay, and if the
sul-muuus are not utherwise paid, the Mortgagee may pay said preminms 2od any amount so paid shall boconw a part of the mottgage

cbl.

6. That Mongarer agrees to pay all taxes and other public asscosments kvied azainad the mortgaged premises on or before the
due dates thereof amd to exdubit the roceipts therefor at the offives of the Mortgagee immdiately upon payment, and shionld the Most-
gavor {ald to pay such taves amd assessments when the same shall fall dee, the Mortaagee may, at its oplion. pay the sane and charge
the amounts so paid to the mortyage debt and collect the same under this motage. with interest as alove provided.

7. That if this morteapre secures 3 “construction loan”, the Mortearor asrees that the prindipal amount of the indebledness h(-ml-}'
sexarerd shall b dishursesd to the Mortgagor in periodic payinents, as comtinction progesses, in accordance with the terms and c'omh-
lu;m of 1 Constriction Loans Aprevnient which is separately eaccuted bzt is made a part of this moitiage and incorporated herein by
reference.

S Tiat the Maonteaver will Dot further cacumber the premises oot e deseribaeds withont the prior consent of the Modgagee, and
shionl] e Montwazor so e ember such premises. the Motizagee may. ot its option. decdate the indebtedness hereby secured to be
sprnediately due and pavable and may institite any proceadings necessary to colledt said indebtedness.

9 That shiould the Motgacor dicnate the mortaned premises by Contradt of Sade, Bowd for Title, or Deed of Convevance. and
the within soorteape indebteduess is not paid in full, the Mortzagor or his Purchaser shall be requitad to Tile with the Association an
application for an avutaption of the motaace indebtedues, pay the reasonahle vost s reguited by the Assiciation for provessing the
assumnption. furmish the Assovistion with a copy of the Contract of Sale, Bond far Tithe or Dot of Corvevance, and have the interest
tate on the loan balance evisting 21 the tiine of transfer modificd by increasing the interest rate on the said loan balanee to the maxi-
st r2te Por anram pennitted to be charged at that time e apphicaide Soath Carolina Taw, or a bsser ftcrease ininterest rate as may
bee detenained by the Association. The Assoviation will notify the Morteaeor or biv purdiaser of the new interest rate and monthly pay-
micrds, and will il hitn a new passbook. Stieuld the Mortgagor, or his Parchaser, fal to comply with the provisions of the within
parageaph. the Mortpagee. ab its option. may declare the indebtedness Lherehy seciral to be imnediately due and pavable ad may
itstitute any proceedings necessary to colledt said indebtedness.

10. That shoul the Mortearor fail to make paments of principal and interest as due on the promisorny note and the saine shall be
unpaid for a pened of thisty (30) dave or if there should be any false to cooph with and abide by any hyv-laas or the charter of
the Mortegzee, or auy stipnlations set oat in thic morteare, the Mortnaee at its optivh sy wiite to the Morteagor at his Jast known
athlress wiving hine thirty (30} days in which to 1ectify the aid defardt and shondd the Motgavor farl to rectify said delault within the
saidd thirty days. the Mortsasree, 33y at jts option, increase the interest rate on the loan balince for the remaining term of the loan or
for a kesser term to the mavimnmn rate per annnm pemmitted 1o be charzed at that tise by applicable South Carolina Jaw, or a lesser
increase rate as may be detenmined by the Association. The monthly payoreats will be adjusted accordingy.

FL. That Jiould the Mortstasor Ll ta nede pavments of principal and intens as due on the pramissory note and dhould any monthly
installment boecome past due for 4 period in excess of 15 davs, the Motteazee iy olleat a 7 late dianee” ot te evceed an amount
equal o five (399 ) per contim of any such past due installment in onder to coner the eatea expense incildent to the handling of such

definnuent payments.

12. That the Mortgavor herehy assizns to the Morteagee, its snesessors amd asigns. all the rents issucs. andd profits accruing from
the morteaved pretises retaining the right to Gllect the sane o lone as the debt hendsy secnsed s not dn agrears of pavment. Lt
should anyv part of the principal indebteduess, or inteest, taves, or fire insurance peemisnns, e past doe ond anpaid. the Mortgagee
may without notice or farther procecdings take over the monteaved premivs, if they shall Te occnpied by a tenant or tenants, ane
collect said rents anad profits and apph the sane to the indeltednes herehy socnned, withont liability to account for amvthing more
than the rents and profits actually colfectad, bess the covt of collection. and v tenmt s anthorized. npon request by Mortgagee, to
make all rental pavments direct to the Morteagee, withont liability to the Morteacor, witi? notiliced to the contrary by the Mostgagee:
atd should said premises at the time of such default be occupied by the Mortzavor, the Matvaree may apply 1o the Judge of the
County Court or to any Judee of the Court of Common Pleas who shall be sesident or proesiding in the connty alore<aid for the appoint-
ment of a receiver with anthority te take poswession of wid premices and collect arch rents and profits, applying said rents, alter pay-
imi:l lho‘gml of collection, to the morteage debt withont Jiability £ accenmt for amthing inore than the rents and profits actually
culiccted,

13, That the Mortvarer. at its option, may require the Mortgator to pay to the Matgavee, oo the first day of cach mouth until the
note secured hereby ic fally paid, the following sums in addition to the payvments of principat and interest provided in said note: a s
ecural to the premimas that will nest become due and pavable on pelicies of mortitave goaranty imvrance GEapplicdile Y fire and other
hazard insurance covering the morgaged property. plus taves, and assessinents nest dne on the ot premises (all as estimated by
the Morteagee ) less all sins already paid therefor, divided by the number of monthis to elapee before one imonth prior to the date when
such premimas, taves, atd assesancnts will be due and pavabde, such snns 1o be el by Mortasee to pay <did preminms, taves and
special assessments, Should these pavinents excead the amount of payments sctnally aade by the Morteaee for taxes, assessients. or
itstrance preminms, the exeess may be credited by the Morteacee on sulisveguent pavments to be made by the Morteavar: il however.
said cums slal) e incofficient to make said pasments when the sune dhall become due and pasalide, the Moneacor shall pay to the
Marteavee any amounts necessary to make up the deficieney, The Mostwazor further acees that 2t the end of ten vears from the date
hereof, Mortgagee may, at ite option. apply for renew.ad of mortzave goacanty or similie insornee Gf applicable ) covering the halanee
then remaiming due on the morteage debt. and the Morteagor mav. at its option, pay e snvle preminm requited for the remaining
vears of the term. or the Mortgagee may pay such preminm and add the wume to the mortaee debitin which event the Maorteagor <hall
tepavy to Morteagee such preminm paviaent, with interest. at the rate specificd i cdd promivaony notel in equal monthly installments
ewer the rermaining payment persod.
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