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To Have axD To Hotp, all and singular the said properly unto the Mortgagee, its successors and assigns forever.

The Mortgagor covenants that he is lawfully seized of the premises hervinabove described in fee simple abeolute
(or such other estate, if any, as is stated hercinbefore), that he has good right anl laxful authority to sell, convey,
or encumber the same, and that the premises are free and clear of all Liecs and encumbrances whatsoever except as
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the

premises as herein coaveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thercol.

The Morigagor covensants and agrees as follows:

1. He will promptly pay the principal of and interest on the indzbladoess evidenced by the said note, at the
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the
entire indebledness or any part thereof not less than the amount of ope installment, or oce hundred deoilars ($100.00),
whichever i3 less.

2. Together with, and in addition to, the manthly payments of priccipal and interest payable under the terms
of the note seviired hereby, he will pay to the Moztzazee as triztee (under tha tornis of this teust as heceinafter
stated) on the first day of exch rmonth until the suid note s fully paild:

(s) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and paysbla
on policizs of fire and cther bazard insirance covering the rortgagad property, plus taxes and assessments
next due on the mortgagsd property (all as estimated by the Mortgiges, and of which the Morigagor is
potifed) less all sums already paid therefor divided by o cumber of montas {o elapee before one moath
prior to the date when such ground recls, premiums, taxes aod awceniiats will becume delinquent, such
sums to be held by Mortgagee in trust to pay said grouad rects, premiuas, taxes and special asessments,

(b) The aggregate of the amounts paystle pursuant to subparagraph (3) aad tacse payable on the note secured
henvby, shall be paid in a sicgle payrmecs exch month, to te appled to ibe foilowing items in the orlet
stated:

(1) taxes, special ssecoernon‘s, £re an cther hazard iosurance preminzs;
(n) intervst ca the nole securnsd kereby; and
(13) amactization of the priccifal of said note,

Any defznieney in the smount of suth sggregale mectbly payrmact, shall, cxlee msds guod by the
Mortgagor prioe to the due date of the next such paymon?, suastituly an eveat of defuult urder this
mortgage. At Mortgagee's option, Mortragor will pay & “iata chargs” not excevling four per
centum {15%) of any installment when paid riore than fftaan (13) daps alier the due date thereod,
to cover the extra expensa invelved in handling delinquent payments, but such “lsta charge’™ shall
not bo payable out of the procents of any sale made to sa:lsfr the indebledness secured heredy,
unless such procends are sufficient to discharge the entire indebledness and all proper costs and
expenses secured thereby.

3. If tha total of the pasmients mada by the Mortovme un b 4 of pamweraph 2 preeniding shall excent the
amount of parinents setually made by tha Mot s tnstee Lo Lats o0 we s entserinsiranas preniinis,
as the case may be, sich evvess shall be cxaeditmd vnsndsagieat panionts ta b i de by the Mostgagar for sich
items or, at the option of Mart sasee as trustee, ny be relundal o tha Moo ooe M, however, siuch maonthly
payments shall oot be s fucieat to pay sich D2eris when the sae sl Boveirs dig and payatle, thea the
Mostgagor shall paw to the Morirasee a3 trostes any ams b roodsaary o nidey up the dobibaoey. Soch
pesmment will be mmodo withintiinty (313 Javsafterwritten ol fomthe Moo snaing e sz nt afthe

deticieney, whivh rotlee may be piven by ruail. Ifateny to i Menssr sl oo tre Maogisasea in
sceordance with the provicions of the rota secred Borebiy, Ol proc it of tha erntira in Lhtode s represannd
theceby, the Mortoagee as trwstee shull, in computi g the amount of s 0k In Dl Insas ern it to the anenuat
of the Mortagor any erelit balinoe rermaizing under the poovt

s of (s} of pauwriyh 2hercf H Ulace
shall be a default under any of the provisions of this mortgage res-ding fn a putiic sl of the precilses covered
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