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which the unount of the suts sevured by this Mortgage mnmediately pror to the date of taking bears to the far mar
the Property immediately gnor to the date of taking. with the balanee of the proceads pand 1o Borrower.

If the Property is abandonal by Borrowes or if after notice by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower fails to respond to Lender within 30 Jdays of the Jdate of such notive, Lender 1s autborized to
volleet and apply the proviels at Lenders option eithér to ristoration or repair of the Property or to the sums secured by this
Morigage.

Unless Lender and Borrower otherwise sgree in writing. any such appheation of proceeds to principal shall not extend or past-
pone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such instaliments.

10. Boniower Not Released. Extension of the time for payment or madification of amortization of the sums secured by this
Mortgage geanted by Lender to any successor in interest of Rorrower shall not operate to release, in any manner. the hability of the
original Borrower and Borrower's successors in interest. Lenuder shall not be required to vommence procesdings against such successor

or refuse to extend time for payment or othérsise modify amortization of the sumx secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's sucevssors in interest,

ket value of

1). Forbeatance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hercunder. or other-
wise afforded by applicable law, shall not he & waiver of or proclude the exercise of any right or remedy hereunder. The provurement

of insurance or the payment of taxes or other hiens or charges by Lender shall not be n waiver of Leader’s right to accelerate the
maturity of the indebtedness secured by this Mortgage.

I2 Remedies Cumulative. Al remedies providead in this Mortgate are slistinet and cumulative to any other right or remedy
under this Mortgage or affonded by law or euity. aned may be cxercsed concurnently, independently or succossively.

13. Successors ond Assigns Bound: Joint and Serecol Licbility: Captions. The covenants and agreements herein contained
shall bind, and the rnights hereunder shall inure to. the respective sucvessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17 hereof. Ali covenants and agreements of Borrower shall be joint and several. The captions and headings
of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret or Jdefine the provisions hereof.

4 Nofice. Any notice to Borrower provided for in this Maortgage shall be given by maihng such notice by certified mail
nddressed to Borrower at the Property Address stated below. except for any notire reuiret under paragraph I8 hereof to be given

to Borrower in the manaer presenibed by applicable law. Any notice provided for in this Mortgage shall be Jeemed to have been
given to Bocrower when given in the manner designated herein

15. Uniform Mortgage: Goveming Law: Seveccbility. This foem of mortgrgs combines uaiform covenants for natinaal use and
noa-uniform eovvnants with hmited variioes by Junsdiction 1o constitite a uniform secunty nstrumens wvenag real property.
This Moctgage shall be governed by the law of the junsliction in whish the Progerty it lovatsd. In the event that any provision or
clanse of this Mottgage oe the Note cooflicts with applivabls law. such coaflict shali not affect other provisions of this Mortgage or

the Note which can be given effect without the conthcting provision. amd to this end the provisions of the Morigage and the Note
are declared to be severnble.

16 Borrower's Copy. Borrower shall be furnished n ccaformad copy of this Moctgage 3¢ the time of exesntion or after
revoniation hereof

17. Transfer of the Property: Assumption. If all oc any part of the Property or an interest therein is wobl o¢ transferred by
Boctomer without Lender’s pruoe wnitten cncsent. exchialing () the creation of o en o encumbeaner subocdhinate to this Mortgage.
th) the creation of a purchae moasy sevunty interest foc horwhold apphances. re) a transfer by devien. dowcent or by operation of
fam upoa the death of 2 ot teaant o (B the grant of any leasehobl interest of thire yeurs or less oat coataining an optina to
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Nex -Ustrorye ' ovex wxts. Borrower and Lender further covenant and agree as Follows
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