TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suceessors and assigns
forever.

The Morlgagor covenants that he is Jawfully scized of the premises hercinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomseever lawfully claiming the same or any part thereof.

The Mostgagor covenants and agrees as follows:

1. That ke will promptly pay the principal of and interest on the indebtedness evidenced by the said note
at the times and in the manner therein provided, or as modified or eatended by mutual agreement in writing.

»

2. That this mortgage shall secure the Mortgagee for such further suins as may be advanced hereafter, at the
option of the Mortgagee, for the paymnent of taxes, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hercafter to the Mortgagor by the Mostgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mostgage debt and shall be payable on demand of the Mortgagee, unless othenwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the pavment of any indebtedness secured
hereby, and without alfecting the rights of the Mortgagve with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terns of payment of the indebtedness secnred hereby.

4. That he will keep the impoosements now existing or hercafter vrected on the moitgagzed property insured
as may be required frone tinge 1o time by the Mortzavee against loss by fire and other hazands casualties and
contingencies in snch amosmnts and for such poeriods as mav bee gesguired by the Morteagee and will pay promptiy,
when due. any preminns on such insurarc: provision for payment of which has not been made hereinbefore. AN
insurance shall be curried in companies appeoved by the Mortzages aied the policies andd renewals theseof shall
he held by the Mortrages and Base attachad thercto nss pesable chuses i Baor of sod in Foan aceeptabie to
the Morteagee. In event of kins Mortgagor will give immadiate votice by il o the Mortuazee, who iay make
proof of }ss if not made promptly by Mogttzor, and cach insnranas company concesned is hereby anthorized
and directed to make payment for sich biss dineatly to thee Mortzsager instead of to the Mostzazor and Mortsgee
jointhe, aml the insurance proceals, oe any pant thercol may beapplivd by e Mostsagee o its option either o the
rechuction of the indehbtedness hareby securnd or o the rotoratinn or sepair of the proporty damaged. o cvent
of forcclosure of this mostzage wr other trarofer of title to the Mortzized peoperty in edtingnichment of the
indebtednes seviired hereby. ofl sivht. tithe aned interest of the Mortazor i and to any insuranee policics then
in force shall pass ta the purchaser or grantee.

5. That he will keep ali improvements now existing or hereafter erected npon the mortgaged property in
good repair, and. in the case of 3 construction loan, that he will continue construction until completion without
interruption. and should he fiil to do so. the Mortgigee may. at its oplion, enter upon said premises, make what-
ever repairs are necessary, including the completion of any constnuction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Moetgager may renuite the makes, comaker ov endorser of any indeb2edness secured kereby to
carsy life insurance upon himself in a sum sufficient to pay all sums secured by this morigage. designating the
Mostgigee as beneficiary thereol. and. upon failure of the Mostgazoe to pay the premiums therefos, the Moet-

gagee may. at its option. pay said premiums. and all sums so advanced by the Mosrtgagee shall become a part
of mostgage debt.

7. That, togethes with. and in addition to. the monthly puyments of principal and interest payable under the
tesms of the note secured heveby, he will pay to the Mostzager, on the first day of each month. until the indebted-
ness secured hereby is puid in full, 2 sum equal to cae-twelfth of the annual taves, public assessments and insur-
ance premiums, as estimted by the Mostgagee, and, on the fibure of the Mostgagor to pay all tares, insorance
premiums and public assessments, the Mostgages may at its optica, pay said items and chasge all advances there-

for to the otz deb?. These moarthle escono puame nss wifE nod beur mforsst 0 Bha nuseloaonis ).

5. That he hereby assigns all the reots, isswes, and pro8ts of the moctgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted purszint to this instrument, then the Mortgagee shall
have the right to have a recviver appointed of the rents, isues, and peolits. who, after deducting all charges and
expenses attending such peoceedings and the execution of his st as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured heveby.

9. That, at the option of the Moctzagee, this mortgeze shall become due and payable forthwith if the Mort.
gagor shall convey away said mortgaged premises. o if the title shall becnme vested in any other person in any
munners whatsoever other than by death of the Mortgagor, os, in the case of a coostruction loan. if the Mottgagor
shall permit work on the profect to become and remain interrupted for a period of Bfteen (15) days without the
written consent of the Mostgagee.

10. It is agreed that the Mostgagor shall hold and enjoy the peemises above coaveyed until there is a default
under this mostzige oc in the note secured hereby. It is the true meaning of this instrument that if the Most-
gagos shall fully perfosm all the tesms. conditions, and covenunts of this mwxtgage, and of the note secured hexeby,
that then this mnetgage shall be attesly nuil and void: otherwize to remin in full foece and viste. If there is 2
default in any of the terom. conditioas or covenants of this medtgige, or of the nute sevured hereby, theo, at the
oplion of the Mortgagee, all sums then owing by the Moctgugor to the Moetzazee shull become immediately due
arid pavable and this moetgage may be foreclosed. Should any legal procendings be instituted for the foreclsure
of this mortgave. or should the Moctzagee tevoome a party to any suil involving this Mortgave or the title to the
premizes describad herein, of should the debt secured hereby o any pant thereof be pliced in the hands of an
attoeney at Law for collection by suit or otherwise, all costs and expanises incurred by the Moctzagee, and a reasun-
able attorney’s fee. shall thereupon beone due and pavable immedistely or on deimand. at the optivn of the
Motteagee, as 2 part of the debt ssvured thereby, and may be revosered and o Devted berunder.
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