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Should the Veterans Administration fail or refuse to issuc its guaranty

of the loan secured by this instrument under the provisions of the
Servicemen's Readjustment Act of 1944, as amended, within sixty days

from the date the loan would normally become eligible for such guaranty, l

the mortgagee may, at its option, declare all sums secured hereby immecdiately
due and payable.

To Have axo 10 Hovp, all and singular the said property unto the Mortgagee, ita successors and assigns forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple absolute
(or such otker estate, if any, as is stated hercinbefore), that he has good right and lawful authority to sell, convey,
or encumber the same, and that the premises are free and clear of all liens and encumbrances whatsoever except as
herein otherwise recited. The Mortgagor further covenants to warrant and forever defead all and singular the
premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsaoever
lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. He will promptly pay the principal of and interest on the indebledness evidenced by the said note, at the
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the
entire indebtedness or any part thereof not less than the amount of one installment, or one hundred dollars ($100.00),
whichever is less.

2. Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note sevured hereby, he will pay to the Mortgages as tristew (nmler the terms of this trast as hereinafter
statesd! on the first day of each month until the satd note & folly paid:

(a) A sum equsl to the ground rents, if any, next due, plus the premjums that will next becone due and paysble
on policies of fire and other hazard insuranee covering the mortgaged property, plus taxes and assessments
next due oo the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
notified) less all sums already paid therefor divided by the number of mooths to elapse before one moanth
priot to the date wheo such grouned rents, premiums, taxes snd sssesrments will become delinquent, such
sums {0 be held by Mortgagee in Lrust to pay said ground reots, premivms, taxes and special assessmenta.

{b) The agpregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
hereby, zball be paidd in a single payment each moath, to be applied to the following items in the onder
stated:

(1) taxes, special sssesements, fire snd other hazard insurance premiums;

(1)) intesest oo the note secured heredy; and

(m) soortintioo of the principal of said pote.
Any definitncy ip the amount of such agygregate moothly peyment, shall, unless roade good by the
Mortgagor prior to the due date of the next such payment, coastitute an event of defsult under this
mortgage. At Mortgugee's oplion, Mortgagor will pay a “late charge” not exceeding four per
centum (4%5) of any instailment when paid more than ffteen (15) days after the due date thereof,
to cover the extra expense involred in handling delinquent payments, but such “late charge’” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,

unless such proceeds are sufficient o discharge the entire indebtedness and sll proper costs and
expenses secured thereby.

3. 1€ the total of the payinents made by the Mortyzazor urider éar of parsgraph 2 prevaling shall exeesd the
arnotnt of pay rnents acttally masle by the Mortgases s triste for taves o assessinents oF INSHrance premums,
as the case may be, such excess shall be craditad on subseguent pavments to be mmwle by the Motgagor for such
itetnis or, at the option of Mottgagzee as tristee. may be refunded to the Mogtguzor. I, however, such monthly
parinents shall not be sulficient to pay such iteins when the same shall becoute slize snd payable. then the
Mortgazoe shall pay to the Mogtgagee as tristee any snount nevessary to make up the Jdeficieney. Such
pits rent will be movle within ihirty (305 davs olter written notice from the Mortzager stating the amoeunt of the
delicienay. which notice may be given by mail. 1 at any tune the Moctzagor shall tender to the Mortgzazee. in
aovonlance with the provisions of the note sevaural heseby, full paviient of the entire indebtedness repiesentad :
thereby, the Moctgazes as tristee shall, tn computing the amount of savh indebtedness. eredit to the acvount ;
of the Mortzazor any enw!it balanece remasintng nreder the provisions of énd of paragzraph 2 hereof. I there
shall be s defardt urndes any of the providions of this wortease resadtineg ma prublie sale of the premtes covernd
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