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That, together with, wnd a iddition to, the monthly payments of puncipal and interest payable under the

terms of the note secured hereby, he will pav 1o the Mortgugee. on the {irst diy of each month unti! the smd note
15 fully paid, the folloming sums:
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YAN amunt swaffioent to peotnde the holder here ol aath fonds o fan the neat morlyape insurance premium of this gnstry.

muent amd the note secwrod herebn e msured, w5 athly chagge cin hew of o mocrtgage insurance premuum)af they are
Eold by the Sevratary of Housing and Uthon Dese b jurent, as folloas

DI and s o ng s vaz? aote 8 eaen ate ol TR inatroment wie sheuiesd g6 aiv reansuased wnder the peuvisains of the
National Hoasing Ace, on armosunt suffwcient 1o aveurulate in the hands of the holder one (1) month prior to afs due
date the annus! mortyupe 1nsutance premaum an oeder (o provide such holder with funds to pay such premium to the

Sevrctary of Housing snd Urban Dewelopment pursuant 15 the Nanonal Housing Act. as amended, and apphicable
Regulations thereunder, or

(Hy H and o long as sand note of even date and this snstrurent ore held by the Sevcretary of Housing and  Urban De-

velegment. » month!y chage tin hivu ol 3 rertpage insursnce promiumd which shall be in on dmount cqual to uoe-

tavifth €1 E2) of une-half 3)) per contum of the average vutstanding balance due oa the note vumputed without taking

Ints acvount delinquenyvies or prepayments,

fL) A sum equal to the ground rents, if any. acxt due. plus the premiums that will next become due and payable on policies
of fire and other Rarzard insurance covening the mactgaged peoperty. plus (axes and atsessments next due on the mortgaged
propeety (a1l os estimated by the Mortgagee) bess alt sums already pard therefor divided by the number of munths toclapse
before woe (1 munth prioe to the date when such wreund rents, premiums, taves, and assessments will become dehinguent,
such sums to be beld by Mortgagee 10 trust to pay sad ground rents, premiums, taxes, ond special assessments, dmd
fet Al payrents mentioned in the (N0 preceding subsections of this paragraph and all payments to be made under the note

secured heeeby shall bee adided together and the aggregate amcunt thereaf shall Le patd by the Mortgagor each month mn 8
“ingle payment 1o be applicd by the Mostgagee 1o the following items in the order set forth:

(1) premium charges unders the contract of insurance with the Secrerary of Hiusing and Urban Development, or monthly
charge iin lieu of martgage 1nsurance prem:ium), as the case may be;

(I tanes, npevial assessments, lire and other hazard 1nsurance premums;
(1Y intereat on the aite secured hereby; and

iV} amortizanon of the pouncipal of said nate,

Any Jdeliciency in the amaunt of any such aggregate manthly payment, shall, unless made good by the Murtgagor priog to
the due Jate of the neat such pajzment, consiilule an event of default vnder this martgage. The Mortgagee may collext a

“*late charge’ not to exceed tao ceats (2¢) for each dallar ($1) of each payment more than hifteen (15) days in arrears to
cover the extra capense involvesd in handling delinguent payzents, )

3. if the total of the payments made by the Moctgagor under (b) of pasagraph 2 peeceding shall exceed the amount of pay-
ments actually made by the Moctgagee foe taxes oc assessments oc insusance peemiums, as the case may be, such excess. at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mostgagor.
If, however. the monthly payments made by the Mocigagor under (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance peemiums. whea the ume shall become due and payable, then the Morsgagor shall
pay to the Mottgagee any smountl necessaty to make up the deficiency, on or before the date when payment of such
taxes, assessments, or 1asyrance premiums shall be due. “If at any time the Mostgagor shalltenders to the Montgagee,
in accocdance with the peovisions of the note secured heceby. full payment of the entire indebtedness represented
thereby, the Moctgagee shall. in compuling the amount of such indebtedness. credit to the account of the Moctgagor
all payments made under the provisioas of /i / of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Mousing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of (47 of paragraph 2 heseof. [If there shall be a default under any of the provisioas of this
moctgage resulting in a public sale of the premsses covered hereby, or if the propesty 15 otherwise acquired after
defaule, the Mortgogee shall apply. at the time of the commencement of such proceediags, or at the time the property
is otherwise acquired. the Balance then remaining in the funds accumulated under Fb) of paragraph 2 preceding, as
a credit against the amount of peincipal then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under rur of paragraph 2.

4. That he will pay all taxes. assessments. water rates. ané other governmental or municipal charges, fines.
oc impositions, foc which peovision Bas not been made herentefore, and in default thercol the Moctgagee may poy
the same, and that he will peomptly deliver the official receipts therefoe to the Mottgagee. If the Montgagor fails
to make any pauments peosided foe it this section oc any other payments for taxes, assessments, or the like, the
Mactgagee may pay the same, and all sums so pardshall bear interest at the rate set (octhinthe note secured hereby
from the date of such aduance and shall be secured by this mortgage.

5. That he will kevp the peemises in as good ocder and coadition as they are aow and will not commit oc per-
mit any waste therent, reasonable wesr and tear excepted.

6. TRat he will keep the mproveneats arx existiag oc heteafter erected ca the moctgaged progerty insured as
may he requited froq tme O time Dy the Mocigagee aganst loss by fire and other hazards, casuzalties aad coatin-
gencres 2 such amounts aad foc such peniads as may be requited by the Mactgagee and will pay peoaptly, mhen
dwr_ aay peeminms an suchk iasuraace geosiswoa oo payment of which has cot been made Bereiabefore. All insur-
arce shall b carned 12 cumpunies appeoved By the Hocipaygee and the policies and cenexals thereek skall be held
by the Moctgagee and have attached thereto loss payable clauses in favor of aad n foem accepiable to the Moot
gagee.  In enent of loss Moctigagoe wsll pive mmediate notice by mail to the Moctgagee, xho may make peoof of
luss if mat made peomptly by Woctgagoe. and each asureace company cvacemned is hereby authorized and directed
to make pasment foe such loss directly to the Maeigagee tastead of to the Moctgagoc and Moctgagee joiatly, aad the
surence pooceeds, o uny part theseof, nas te apphied by the MNustgagee at its optiva either to the reducticn of
the indebtedaess hereby sevured oo t the restocatiga ac repeie of the propecty dumaged. In event of fuceclosure of
this moctgage o¢ uther transter of title to the Mocigaged poogesty in extinguishment of the indebkedness secured
hereby, Il nght, title and iaterest of the Moctgagoe 12 aad to any wimsureace policies then i focce shall pass to
the puzclaser gr gieniee.

7. That Be Secedy assogns off the rents, 1ssues. and peofits of (he nartgaged premises from and after any de-
faclt hereuader. and should Iegel procesdings bwr rastituted pursuaat to this insteument. then the Moctgagee shall
have the right to Rase o recener appuinted of the reals. 1ssues, and peolits, who, after deducting allcharges and
espenses attending such poocewimgs and the execciin of his trust as receiver, shall apply the residue of the
rents. issues, and peofits, towand the pasiment of the deb recured fereby.

$. Thaat if t3e premises, o dax part tiereol, be condemned uades any power of emineat domain, or acquired for
a pudlic use, the damages, procesds, uxd the coasvivntion for such acquisitbra. to the exteat of the full amouat of
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pniebradness upns tRIS mOsTgud e, 1 e mile sevured Reredy remaraiag uapard, ace Reredy assigned by the Notgagor

B the Mormgagee amd shull be puid foethaath to the Morigegee to be applied by 1t va uctount of the tadebtedness se-
ey hereby, whether due ve ot
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