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oHINERIT¥: EEDERAL SAVINGS AND LOAN ASSOCIATION
R.H.C. CREENVILLE, SOUTH CAROLINA
MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

Loan Aecount Now— —- o oo

WHEREAS Fideclity Federal Savings and Loan Association of Greenvil}e. South Carolina, hremafter referrenl to as the ASSO-

Cli\?‘ rani(h{ {aneé':rgiei?lderiof a promissory note dated -—-- Bl . -." I'E& ecu\ed by PO
pY Ses ,Ir.‘cf., e e m e o - == i the wriginal sum of QS_Z.. !-_Q_Q__,Q_Qm bearing
interest at the rate of 8-%- ——— % and secured by a first mortgage on the premises being known as --—--— -
Lot 54 Long P01nt _"{aj - e -- - - ., which is recorded in the RMC office for
Greenville County in Mortgage Book ué e emy DARE -»—609 title to which property is now being transferred

to the urdersigned OBLIGOR(S), who has (have) agrewd to assume sail n'ortg.ng-. loan and to pay the balarce due thereon: and
WHEREAS the ASSOCIATION has agread to said transfer of owrership of the mortgaged pnm:

B%to the OBLIGOR and his
assumption of the mortgage loan, provided the interest rate on the balarce due is ircreased from - femimee -7 tO & present
rate of —-————»Lm___-.'i, and van be escalated as hereinafter stated.

NOW, THEREFORE, this agreenent made and entered into this - 204 day of —-JULy.___ ___ 19_74 by and between
the ASSOCIATION, as mortgagee, and - HQLI‘Y.- Qg_.G!‘i;‘Jﬁn,,énd-H,aIga,ﬂet ,A-,Q!_!.i__r!gn .
as assuming OBLIGOR,

WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
hereby acknowledged, the undersizgnal parties agree as fellowns:

(1) That the loan balance at the tinte of this assumplion is séS,OQOAOQ__ that the ASSOCIATION is presently increas-

ing the interest rate on the kalance to - - -9%——- — "%, That the OBLIGOE agrees 2o repay said oblization in mornthly installments
of & 2t L e¢ach with payments to be appliad first to interest and then to remaining principal batance due from month to
month with the first montkly payment being dus .- .. AUgUSt.-.l--.__---_. R 10.74_

(2) THE UNDERSIGNED agrec(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION Be increased to tRe maximun: rate per annum perniities] to ke charyad by the then applicable South Carolina

law. Provided, however. that in no event shall the maximum rate of intervsz excend - . Nine .. .. (9 = per anpum on
the balance due. The ASSOCIATION shall send written raotice of z2ny inenvase e interest mies to the [ast known address of the
OBLIGOR{S) ard sk increase shall become effective thirty (300 Jays after written notice is mailel It is further agreed that the
monthly installment payments may be adjusted in proportion to ircrenienis in interest rates to allow the obligation to be retired
in full in substantially the same time as woull have occurred prior ts any escalation in interest rate.

(3) Should any instaliment paynient heconte due for o perind in exewss of (15) fiftcen Jays, the ASSOCIATION may eollect a
“LATE CHAFPGE” not to exceesd an amount e«mn! to five per centum (5373 of any s:uch past due instaliment payntent.

(1) Privilege is reserved by the obligor to make additional paynients on the principal balance assumed providing that such pay-
ments, including obligatory principal paymernts do not in any twelve (312> pionth perisnd beginning on the anniversary of the assumplion
excen! twenty per ewntum (2047) of the original prinvipal balance assund. Further privilege is regerved to pay in excess of twenty
per centum 12045 ) of the eriginal principal balanoe assumed upon payment to the ASSOCIATION of a premium evqual te six (6)
months interest on such excess amount eomputed at the then prevailing rate of interest acconling o the terms of this azzeement
between the undersigned partivs. Prosilad, Eowever. the entire balance may be paid in full without any vdditional premium duriag any
thirty {(30) day rolive period after the ASSOCIATION has given written notice that the intervst rate is to be escalatesd
hi ‘(‘ 5) That all terms and ¢onditivns as set out in the node and mortgage shall ontinue in foll foroe, except as modiftnd expressiy by

IS Agrevoment,

(%) That this Agreemant shall bind jointly and severally the sucvestors and as«igns of the ASSOCIATION and OBLIGOR. his

Retirs, successors and assigns,
IN WITNES®WHEEEOF the partl hyl’e set their harnds and ssals shis 2o0d _ day of -- Ju 1)’ . 197(‘
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Persocallr appeared Before mme the undersitnad who made cath that is)he sawr -
the within named parties -
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