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TO HAVE AND TO HOLD all and singular the said prenise unto the Mottaagee, its sucosssons and assigns
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encsnber the same, and that the prem-
ises ure free and clear of all liens and encuinbrances whatsoever. The Mortgagor further covenants to warrant and
{forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

L. That hie will promptly pay the principal of and interest ou the indebteduess evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mutnal agrecinent in writing.

2. That this mortgage shall secure the Mortgagee for such further sumns as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurunce premiunms, public assessinents, repairs or other
purposes pursuant to the covenants herein, and also any Farther loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othensise pro-
vided in writing; and the lien of this mortgage sccuring such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligatedd for the pavment of any indebteduess secured
hereby. and without affecting the rights of the Mortgagee with respect to any security not eapressly released
in writinyg, the Mortgagee may at any time, without notice or consent, make any agrecinent extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

1. That he will keep the improvements now evisting or herealter erected on the mortzased property insured
as may e reguired from bimee to time by the Mortgagee against los by fire and other hazands, caonlties and
contingencies in sich amounts and For sueh periods as may be requined by the Mortgagee and will pay promptly,
when due. any preminms on such insurance provision for pasment of which has not beers made hereinbefore. All
instrrance shal! be Gerried in oompanies approved by the Meortsonae aned the policies and penewals thereof shall
be- hebd by the Mostzager and have attached thereto Toss payable clinses in favor of and in form aceeptable to
the Mortzagee. o event of Toss Mortaasor will give fnmediite notice by moil to the Masteagee, who may make
proof of loss if not nade promptly by Mortevcior el cach insnrance ommpuny conceriaed is herehy anthorized
and dizected to mke pavmient for anh biss dineetly fo the Mortsegee instead of to the VMortgazor Mot zee
pointly. amd the inanrance peocrvdh, op any part thereot ey beeappliod by the Martzases at its opioss vither to the
reduction of the indiBtedness herehy secnned o o the restonadion o repaic of the property dunaged In event
of forechmsure of this mortgaze or other transfer of tithe o the Mortaazed poporty i extinzoishment of the
inedebtednos seeured hereby. all right, fithe and interest of the Mortgazor in s to any inmranas policies then
in force shall pass to the purchaser or grantee.

3. That he will keep all improvements now existing ot hereafter erected npon the mostgaged property in
good repair, and. in the case of a construction loan, that ke will continue construction untid completion without
interruption, and should he fail to do so. the Mortgagee may, at its oplion. enter upon said premises, make what-
ever repairs are necessary, including the completion of any cnnstrusction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage Jdebt.

6. That the Mortgagee may 1ajuire the maker. cormaker oc endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums securesd by this mortgage, designating the
Mortgagee as bencficiny thereof, and. upon failure of the Mortgazor to pay the premiums therefor, the Most-

gagee may, at its option. pay said premiums. and all sums so advanced by the Mostgagee shall become 2 part
of mortgage dedr.

7. That, together with, and in addition to, the moathly pavments of psincipal and interest payable unders the
terms of the note secured hereby. he will pay to the Mortzagee. oo the finst day of each mouth, until the indebted-
ness secured hereby is paid in full 3 sum &jual to oae-twelith of the annual taxes, peblic assessments and insuy-
ance premiums, as estimated by the Moctgagee, and, on the Liilure of the Mortgagor to pay all taves, insurance
preminms and public assessmants, the Mortzigee may at its oplion, pav seid itenss and charyge all advances there-
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5. That ke hereby assigns all the rents, issues, and profits of the mortaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pussuant to this instrument, then the Mortgagee shall
have the right to have a reveiver appointed of the rents. issies, and peofits. who, after deducting all charges and
eapenses attending such pruceedings and the execution of his trust as receiver, shall apply the residue of the rents,
toues, and profits, toward the payment of the debt secured hereby.

9. That, at the option of the Mostgagee, this mostgaze shall become due and pasable forthwith if the Mort-
gagor shall cunvey away said mortgaged premises. or if the title shall become vested in any othes persoa in any
manner whatsoever other than by death of the Mostgazor. or, in the cose of a coastruction loan, if the Moctgazos
shafl permit work on the project to bexome and remain interrupted for a pesiod of Gfteen {13) davs withoat the
written consent of the Mortgagee.

10, It &5 agred that the Mortagor shall hold and enjoy the premises above conveyed until these is a default
under this mostgage or in the note secused hereby. It is the true meaning of this instrument that if the Mot
agon shall fully perform ull the terms, conditions, snd covenints of this morteage. and of the rote sexured hereby,
that then this mortgage shall be uiterly null and void; otherwice to reaun in full furce and virtue If there i a
defanult in any of the terms, wonditivns of covenants of this nmetcaze, or of the rote sevnred hereby. then. at the
vption of the Mtz wgee, all sums then owing by the Musigawor to the Moctzagee shall bevome imsuediately due
ard pisable aned this wortzage may be forechysed. Shonkd any leaal pooceedings be institutod for the focechange
of this mortzice. or should the Mortzagee bevome a purty to auy suit involving this Mortzaze or the title to the
prvutises doseribed herein, or shoakl the debt secuced hereby o6 any part thereof he pliced in the Bands of 1in
atreznes at baw for calledtion by snit or otherwise, all costs and eapenssrs incumed by ths Motz voee ood e o
able ttecnen’s b LA theseupon Boonae doe and pasoble vrancdi el or oo doivcn b e she e v e
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