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2 That, together with, and i1n uddition to, the monthly payments of puacipal and interest payable synder the

teems of the note secured hereby, he will pav to the Mortgagee, on the furst dav of cach moath unul the said note
15 fullv paid, the following sums
fort An amount suflfnoent to proviode the holder hereot aath fusds t) puy the next marlyept mserance premam of that nstrg:
mant and the aote sequresd hereby are ansured o o e nthly charge an bieg of & mortpage msyianoce peeiniam) 1f they are
Fold by ehe Seratany, o B aany anmd Uiban el peenr ) as BL10 ns
LIy 3 und . Loty as —and ooty of vvere date and the instrament are tnsaredt o ure rensared under the provisions of the
Nateonal o oa~ang Acr o osn oan ount ccafficant o

aov st alate an the hands of the Bolider cre (1) moath prosr toats duae
i onber toopr casde sugch habber wath faneds v pay such premium to the

Sevrertary o Hewsange ond Utben BDoselopront parsuant te the Nationad Housiog Adt, us amended, andapplicable
Ruyulotivns thereundes, or

Jdate the annual T orfyay e varanc e prengam

() M and so lung as said note of ever date and this instrument are held by the Secretory of Housing and  Urban De-
velopmen®, a monthly charge (n hiew of @ mortpage insurance premium) which shall be 1n an amount €qual to cne-

twelith {102 of oac-hall §54) per centum of the avesage outstanding balance due on the note computed wathouot taking
1ato account delingquencies or prepayments,

i) A sum egual to the ground rents, if any, next due. plus the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgayed property, plus taxes and assessments next due on the mortgaged
preperty (al) as estimated by the Mortgagee) less all sums alrcady paid therefor Jivided by the nunber of moaths toviapse
before one (1) month prioe to the Jdate when such gicund rents, premiums, taxes, 3nd assessments will become delingquent,
such sums to be held by Mortgagee n trust to pay said ground rents, premuums, taxes, and special assessmenis; and

fet AR payments mentioned tin the two greceding subsecticns of this paragraph and ol payments 1o he made under the note
secured hereby shall b wdded together und the aggregate amount therzof shall ke pand by the Mortgogor vach menth n o
single payment to be applicd by the Murtgagee te the following items in the vrder set forthe

(1) peemaivem charges under the contract of insurance with the Secretary of Housing and Urban Development, ot monthly
charge {in ey of mortgage insurance peemium), as the case may be;

(D taxes special assessments, fire and nther hazard insurance premiums;

{I[1) interest on the nate secured hereby; and

(IV) amortization of the prncipal of said note.

Any Jeficiency in the amaunt of any such agzgregate monthly payment, shall, unless made good by the Moctgagor prioe to
the due Jdate of the next such paymen?, coastitute an evenl of defaul? under this morstgage. The Mortgagee may collect a

late charge'’ pot 1o exceed Lwo cents (2¢) for cack dollar {$1) of ¢ach payment more than fifteen (15) days in arrears to
coser the extza cxpense involved 1 handhing delinquent payments. i

3. 1f the tota] of the payments made by the Mottgagoe under (5] of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Moctgagee for taxes or assessments o insurance premiums, as the case may be, such cxcess, at the
option of the Mortgagee, shall be credited on subsequent payments 1o be made by the Morigagos, or refunded to the Moctgagor.
If, however. the monthly payments made by thdWMoctgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, whea the same shall become duc and payable, then the Morigagos shall
pay to the Mortgagee any amount necessaly to make up the deficiency, on or before the date when payment of such
taxes, assessmenls. of insurance premtums shali be due. "If at any time the Mottgagor shall tendet to the Mottgagee,
in accocdance with the provisions of the aote secured heredby, full payment of the entire indebtedness represented
theteby. the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mostgager
all payments made under the provisions of /ot of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development. and any balance remnaining in the funds accumulated
under the provisions of 75} of paragraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the propenty is otherwise acquited after
default, the Motigagee shali apply, at the time of the commencement of such proceedings, or at the time the propeny
is otherwise acquired. the balance then remaining in the funds accumulated under /3) of paragraph 2 preceding. as
a credit against the amaunt of principal then remaining unpaid under the note secured hereby. and shall propesly
adjust any payments which shall have been made under fu) of paragraph 2.

4. That he will pay all taxes, assessments. water rates. and wher governmental or municigal chasges, [ixes,
oe impusitions, foe which provisina Ras not Been made Rereinbefoce, aad in default thercof the Mongagee may pay
the same. and that he will promptly deliver the official receipts therefor to the Mactgagee. [If the Moctgagor fails
to make any payments peowided for in this section of any other payments for laxes, assessments, or the like, the
Mactgagee may pay the same, and oll sums so pard shall Bear interest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this moetgage.

3. That he wili keep the premises in as goad oeder ond Ccoadition a5 they are now and will rot commit od pt-
mit any waste thereof, reasocable wear and tear excepted.

6. That he wll keep the inmprovexmeats now existing o herealter erected on the mostgaged propenty insared as
may be tequiced from time to time by the Mactgagee agamst loss by fire and ohers hazands. casualties and cvatin-
geacies in such amounts aad foc such perceds as may be requered by the Macigagee and xill pay peompely, when
due, any peemiums oa such iasurznce prosisioa for paymeat of xhich has zot been made hervinhefore. Al insux-
ance shall be camnied ir compantes approved By the Moctgagee and the policies and renewals thereof shall be held
by the Mongagee and have attacked thereto loss payable ciauses in favoe of aad in fotm acceptable to the Muost-
gegee. In event of loss Mortgagoe will give imwediate rotice by =ail to the Moctgagee, wko may make pecof of
lass if not made praaptly by Mxtgagor. wnd each imsuraance company coacerned is hereby authotized and directed
to make payment for such loss dicectly te the Mottgagee instead of to the Mucigagos and Moctgagee jointly, and the
insurance peoceeds, oc any purt therecf, may be applied by the Mortgagee at its vptica either to the reduction of
the indebtedness hereby secured or to the restoration of repair of the progerty damuped. In event of foceclosure of

this moctgage or other traaster of title 1o the Moztgaged gropesty in extiaguishzent of the indeltedness secured

hereby. a2ll cight. title und interest of the Mortgagor in and to any msurence policres then in focce shall pass to
the purchaser o¢ grante

7. That he Rereby assigns all the rents, issues. and profits of the motigaged premises from and after any de-
fault hereundes. and should legal proceedings be instituted pursusnl to this instrument, then the Moctgagee shall
have the right to have a receiver appointed of the rents, issues, aad profits, who, after deducting allchasges aad

expenses attendiag such proceedings and the execution of his trust as reccives. shall apply the residue of the
rents, issues. and peofits, towand the pavment of the dedl secured hereby.

8. That if the premises, ot aay past thewmof, be cvademned under aay poxet of eminent domaia, ov acquired for
a public use, the daTages, proceeds, aad 1he coastderation for such acquisitron, to the exteat of the full anoust of
indebtedness upoe this mortgage, and the note secured hereby remaining unpuid, are Bereby assigned by the Morntgagor

to the Montgagee and shall be paid focthuith to the Mostgagee to be applied by it on account of the indebtedness se-
cuied hereby, ahether due o not.
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