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which the nmount of the sums securad by this Mortgage: imumediately prior to the Jdate of tiking baars to the fair peaket v
the Propenty immaliately prior to the Jate of taking. with the balance of the froceeds pand to Borrower.

H the Property s abandonad by Borrower or if alter notice by Lemder to Borsower that the vundemnor offers to make an awand
or settle s clam for Jamages, Borrower [ails to eespond wo Lender within 30 daya of the: date of such notice, Lender i3 nuthorized to

colleet and apply the procevds at Lender’s option either to restortion or repair of the Property or to the sums secured by this
Mortgage.

alue of

Unless Lender and Bortower otherwise agree in writing. any such application of peocecds to principal shall not extend or post-
pone the due idate of the monthly installinents referred to in paragraphs 1 and 2 hereof or change the amount of such installinents.
10. Bitower Not Released. Extension of the time for payment or madification of amortization of the sums secured hy this
Moetgage granted by Lenuder to any miccessor in interest of Borrower shall not operate to release, in any manner, the liability of the
vriginal Borrower and Borrower's successors in interest. Leader shall not be required to commence proceedings against such successor

or refuse o extendd time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's successors in interest.

1). Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or renedy hercunder, or other-
wise affonded by applicable law, shall not be a waiver of or preclude the exerciae of any right or remedy hereunder. The procurement

of insurance or the payment of taves or other liens or charges by Lender shall not be a waiver of Lender's right to accelerate the
matunty of the indebtedness securent by this Mortgage.

12. Remedies Cumulative. Al remedies provided in this Mortgnge are distinet and cumulative to any other right or remedy
under this Mortgage o afforded by law or equity, and may he exercised concurrently, independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability: Caplicns. The rovenants and agreermnents herein contained
shall bind, and the rights hereunder shall inure 1o, the respective suecessors anid asigns of Lender and Barrower, subject to the
provisioas of paragraph 17 hereof. AH covenants and agreements of Borrower shall be joint and xeveral. The captinns and headings
of the paragraphs of this Mortgage are for convenience only and are not tn be 1l to interpret or define the provisions hereof.

4. Notice. Any notice to Borrower provided for in this Mortgage shall be given by mailing sch notice by certified mail
addressed to Boerower at the Property Adidress stated below. except for any noticw required under paragraph 18 hereof to be BYen

to Borroxer in the manner prescnbed by applicable bw. Any notive proviled for in this Mortgage shall be deemed to have been
given to Bortower nhen given in the manner designated herein

15. Uniform Mortigage: Goveming Law: Severability. This form of mortgage combines uniform covenants for national use and
non-uniform covenants with hmited variations by juriclivtion to eonstitste n uniform secusity instrument covering real property.
Thes Moctguge shall be governed by the Inn of the junsbution in which the Peogerty is buated. In the event that any provision or

clase of this Mortgage or the Note coaBicts with applienble Iaw. sueh conflict shall not affect other provisions of this Morigage or
the Note which can be given effect without the coaflictiag pr

ovision. and to this end the provisicas of the Mocigage and the Note
are declared to be severable.
16. Borrower's Copy. Borrower shail be furnished a coaformes «opy of thix Mostgage at the time of evecution or after
recoedating hereof.

12. Teansler of the Property: Assemption. If all oc any part of the Properly or an interest thervin is sobl or transferred by
Bocrower without Lender’s peine written consent, exchuling (a) the creating of a len o encumbrance s:hondinate to this Mortgage,
(b) the ereating of o purchawe money sevurity interest foc househobl apphances. (€} n transfer by devise, descent or by opertioa of
Ixw upon the death of x joint tenant or {d) the grant of any leasehob] interest of threw ¥ears or ess not eoatainiag an optico to
pisrchase, Leador may, a8 Lendee’s option. decbure all the sume swerresd by this Moctgige to be immediztely due and payable. Leader
shall have maived suvh opting to acvulenate if. prine to the b or tranafer, Lensler amsl the persoa to whom the Progerty is to be
sold o transferewd reach agreemsnt in writing that the crmbit of suvh persn e satisfactocy to Lender and that the interest payable

o the sums sexiienid by this Macticige <hali be 2t such rate as Lender shall vepuest. I Eender has waived the optica to arcelerate
pensibol in this paragraph 17 and if Bocrowers sinvessoc e intesest Ras roniited 4 written assumption agreement accepted in
writiag by Lender, Londer shalk release Boctower from 21 obhgatioas under this Macticige and the Note,

I Lequber wvrrvises such npton to awnlirate, Forbee shall mail Bocrower motice of paceleratinn in arvvoakinee with paragraph 4
hereod. Surh notier shalk peovpde o periet of aoe bess than W) hrs from the Jate the notiee i3 mailed within which Borrower may
pay the sums devloend e BF Bocoer f1ils to pay such sums Fewe to the expreating of sich peniad. Leader may, withoat further
antie oe demand oo Boerower. inuoke anx remadines peemutted by paragraph IS heqeof.

Nox-Usirnry Covexaxrs. Borrower aned Lender further covenant and agree as follows:

18, Acceleration: Remedies. Fxcept as provilet in
cvenant or agrvement of Bosrower in this Moctgage. ine
by thix Murtage. Lender prioe €0 accelersnion shali

paragraph 17 hereof. upon Borrowers breach of any
Ualing the covenants to pay when due any sums secured
mail potiee to Borrower ax providel in paragraph 14 hercof
specifying: (19 the beeach: 120 the action requined to cure suvch breach: #3) 4 date, not lexs than thirty days from
the oiate the notier & rmaibed to Botrower. by whivh such breach nst be eurel: and (4) that failure to enre such
heearh oo oe befoce the dlate spevitind in the notice may result in acecleration of the sums sexuned by thiz Mort-
e ansd sabe of the Progerty. I the breark i not enred oo oo Before the siste specified in the notice. Lemsler at
Lerslers vption may sieelare all of the sunse sevized by this Moctgage to be immefintely due and pavable without
furtber demanad and may foreslose thic Mortgage by jilicial provenling Lenvier shall be entitlesd to colleet in such
peovenling ati expenses of forveloenre. inchuling. bat not fimited to. reasonable attormey’s fees. and costs of docu-
nwntary evilenve. abotraees and tile repoets. alt of whick shall be additional sunks ceenred by thiz Mortgage.

19. Borrowrer’s Right to Reinstate.  Notwithstanding Lensfer™ arvelerntion of the suns sevured by thic Mork-
gaze. Borrower shall have the night to have any proveniings begin by Lender to enforce this Mortgasge discon-
tinuesd at any tinw peoe to entey of & jnliinent enforving this Mortgage 167 120 Borrower poays Lensder all sums
which woull be then due under the Moetgage. the Note and notes weunng Puture Advances, i any. had no
aceelenstion ovcurred: ¢by Bocroaer vures all breaches of any wiher covenants or agreements of Borrower con-
tained in this Morteage: f¢) Bacromer parxs all easonable expuenses ineurred by Lemder in enforcing the envenants
and agreements of Bocrower coatained in this Mortgage and in enforcing Lender’s remelies as proviedsd in par-
graph 18 kereof. incluhing. but not Gimited to. reasonable attorney’s fees: and 1) Borrower takes siueh action as
Lensler may renconably require to assure that the livn of thic Mortgage. Lender’s interest in the Property and
Botrower’s obligation to pax the sums wvural by this Mortgage shall vontinue unimpairel. Upon such payment

anel zure by Borrower. thix Moctzage and the obligations sexurned hereby shall remain in full foree and effect as if
o acvelerstioe had ovestreed

2. Assignment of Reals: Appointment of Receiver. A« widitional sevurnty hereunder. Borroaer boereby
wsHgns to Bender the rents of the Progerty. peovilef that Borrower <hali, prioe to aeeleration under paracraph 15
kereof of abandonment of the Pruperty. have the right to collect and reeain steh rents as ot
payable

Upea svvvleeanon under parsgraph 18 kenof oc abatdocment of the Progrerty, Lendder sEall bae cntithesd to
Bave a revviver appointed by a coart to cnter sjpon, rake pare o of

Rev bevoine doe anet

anvd rarae the Progoe rew arad fo vnllewt the
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