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TO HAVE AND TO HOLD all and singular the said premises unto the Mortagee, its succesors and assigns
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and

forever defend all and singular the premises unto the Mortgagee forever, from and against the Morstgagor and
all persons whomsoever lawfully claiming the same or any part thercof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebteduess evidenced by the said note,
at the times and in the manner therein provided, or as modificd or extended by mutual agreement in writing.

2. That this inortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hercalter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagec by the Mortgagor at any time hercafter; and that all sums so adsanced shill bear interest
at the sane rate as the Mortgage debt and shall be payable on detand of the Mortgagee, unless otherwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the Lability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing. the Mortgaygee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

£ That he will keep the impeovements now existing or hereafter erected on the morteazed property imured
av 1y be reguired from time to tisee by the Moertzages azainst loss by Fire and other hazards, cavualtios wnd
continzencies in such amonnts and for such periods as may e reguired by the Morteazee and will pay promptly.
whenr e amy preminms onsnch imuranee provision for pasmen? of which has not been made hereinbefore. All
ionranee sl e carried i companies appzosed By the Moctoagee aasd the poficies aad noeenabs thereof shall
be held by the Morteagee and hasve attached thereto b pavable camses in favor of and in form aceeptable to
the Mortzazer I event of loss Mortzazor will give innnediate notice by onil o the Mortiegee, who imay make
proef of ks if not made prompthy ba Morteazor, wed cach imnrance company cotvemed is hereby anthorized
aned directedd to make paament Foe srvh bons derectly tor the Murtzagee instead of tothe Mostzvzor Aand Mortcavee
jorntly. ared the irsnranes procceds, o any puart thonw® may Be applivd T the Mortzagor at its option either to the
tedintzon of the b Dteduess hegeby socured or o the nostaratran or repair of the propesty damsaszesd. Tnoovent
of forechiomre of this netcize or other troster of title o the MortZaced property in oxfingnishment of the
inelebredness seonred herebs . ol riche tithe aned anderes? of the Mortwazor in and o any pouranee polivies then
in force shall pass to the parchaser o grantee.

5. That he will keep all iinprovements now existing or hereufter erected upon the mortgaged property in
good repair. and. in the case of a construction loan, that he will continue construction uatil completion without
interruption. and should he f2il to do so. the Mortgivee mav. at its option. enter upon said premises, make what-
ever repairs are necessary, inchuding the completion of any construction work underway, and charge the expenses
for such repaiss or the completion of such construction to the mostgage debt.

8. That the Mortzager may requite the makes, connker or endorer of any indebtedness secured hereby to
casry life insnrance upon himself in a snm sufficient to pay alf sums wnured by this mostgage, designating the
Mostgagee as beneficiary therenf, and. upon failure of the Mottzagor to pay the premiums therefor, the Mort-

gigee may. at its optioa. pay said premiums. and all suis w0 advanced by the Mostgagee shall become a part
of maoetgage debt.

7. That. together with, and in addition to, the moathly pavinents of principal and interest payable under the
tesins of the note sevired kereby. he will pay to the Mortzaee, on the first day of each moath. until the indebted-
ness securest hereby is paidd in full, 2 sum eyl o one-tuvlfth of the annmal taves, public assessments and insur-
»nqe peeminme, as estunates] ba the Moetzager, and, oo the falure of the Mortgigor to pay all taves, insurance
peemiums anel public asessments, the Mortgagee may at its option, pay siid items and charge all advances there-
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S That he heseby assigns all the rents, issues, and p:ofits of the mortitaged premises from and after any de-
Fault hereundes. and shoukl legal proceedings be instituted pursuant to this instriment, then the Mortgagee shall
have the right to have 3 receiver appuinted of the rents. issies, aned peofits, who, after deducting all charges and
expenses attemding such proceedings and the execution of his trnust as receiver. shall apply the residue of the rents,
tanes, and profits, toward the pavment of the debt sevured hereby.

9 That. at the optivn of the Moctgagew, this moctgaze shall bevome due and payable forthwith if the Mort.
gozoe shall cunvey away said mwtgaged peemises, or il the title shall bevume vested in any other pesson in any
mannet whaibeeser other thane by death of the Mortzazor, o it the case of a mustnution loan. if the Mortagor
skhall permit wutk o6 the peoject to bevome and remain intesrupted for a period of fifteen (13} days without the
written wonsent of the Mostgagee.

I0. It is awreed that the Mostgagor shall hold and enjoy the premizres above conveyed until there is a default
uhder this mueteaze oc in the note secured hereby. [t is the true meaning of this instrument that if the Most-
wazoe shall fully perfocn ail the terms coaditions, and corenunts of this moetzaze, and of the niote seaured herehy,
that then this tosetgage shall be uttesly null and veid: otherwise to remun in full fuece and virtue. If these is a
defiult in anv of the tenmns, craditions or covenants of thic mortgage. oc of the note sevured hereby, then, at the
optiva of the Moctigee, afl sums then owing by the Mortvaxor te the Muortuacree shall becone immediately due
and pavable andd this mortgade may be fureclosed. Shouhl any legal procvedings be instituted for the foreclosure
of this moetzuze, or sheuld the Mortvagee becone a party to any snit invelvine this Mosteare or the title to the
preeies desenbesd herein or skoald the dobt securad hereby o any paat thereof be placad in the banedc of an
sttorney ot Low tor collectnn Ba suit of otherwise. all costs and capetises incurred by the Morteacee and a e
able attocnaa’s fee, SRl thorenpoe beaioe due and pavible tnmedintedy or oo deinand. at the optivn of the
VMot s izen. 2 2 prart of the dabt +crad therebw, and may be revenveres! snd ¢ Thaed herenntoer
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