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To Have Axp 10 HoLp, all and singular the said properiy unto the Mortgagee, its successors and assigns forever.

The Mortgagor covenants that he is lawfully seized of the premises bereinabove described in fea simple absolute
(or such other estate, if any, a3 is stated hereinbefore), that be has good right and lawful authority to eell, convey,
or encumber the eame, and that the premises are free and clear of all liens and encumhrances whatsoever except as
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the

premises as herein conveyed, unto the Mortgagee forever, from and againat the Mortgagor and all p2reons whomsoever
lawfully claiming the ssme or any part thereok.

The Mortgagor covenants and agrees as follows:

1. He will prompily pay the principal of and interest oa the indebledness evidenced by the ssid rote, at the
time and in {be manner therein provided. Privilege is reserved to prepay at any time, without preminm or fce, the

entire indebtesiness or any part thereof not less than the amount of one installmeat, of one bhundred &:0ars ($100.00),
whichever is less.

2. ‘Together with, and in addition to, the moothly payments of peincipal and interest payable under the terms
of the note sevured herebs, he will pay to the Moty sae as trtstee (under the termas of this frosr as hereinafter
tared) on the first day of exch mazth until the sabd note & fully patd:

(5) A sum equal to the ground rents, if sny, next due, plixs the premiums that will next bevome due and payable
on poliies of fire and otker hazard lnsurnee covering the moctgaged property, plus taxes snd ssessments
pext due oo the mortgegad peogerty (all &3 estimate! by the Mortgagee, and of which the Mortgagor is
patifed) less all sums alcendy paid therefor diviled by the pumber of montha to elapee before one moath
peior to the date wher such groued peats, preminms, taxes and eseeserasats will bevome delinguent, such
gurs to be Leld by Morigigee in trust to pay said grouad rents, premivmas, tasee and special pascanmenta.

(b) The sggregate of the amounts paysble purmzant to subparsgraph (a) and (hove payable on the note secured
Lereby, shall be paid in 8 single payment each moath, W be applied to the following items in the order
stated:

(1) taxes, special ssscarments, fre and other hazard insurance premiums;
(n) interest ca the note secured bereby; asd
(m) swortization of the prinkipal of said nota
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mortgage. At Mortgagee's oplion, Mortgagor will pay & “late charge™ not exceeding {our per
centum (49%) of any installment when paid mors than Bfteen (15) days after the due dats thereof,
to cover the extra expense involved in handling delinquent payments, but such “late chasge” shall
not be peyabls out of the proceeds of any sale made 1o satisfly the indebtedness secured hereby,
unleas such proceeds are sufficient to discharge the entire indedtedness and sll proper coeis and
expenses secured thereby.

3. 1f the total of the payments made by the Mortgagor under (s) of parsgraph 2 preceding shall exceed the
amount of payments sctually made by the Mortgagee as trustes for taxes or sssessments or insursncs premiuma,
as (he case may be, such excess shall be credited on subsequent payments to be made by the Mostgegor for such
jtems or, at the optiot of Mortgages as trustee, may be refunded to the Mortgagor. If, howerer, such monthly
payments shail not be sufficicat to pay sach items when the same shall become due aud jrayakle, then the
Mortgagor shall pay to the Mortgiges as trustes any smount Lecessary o make up the defciency. Such
payment will be made within thirly (30) days after written nolion from the Mostgsgee stating the smount of the
deficiency, which notice may be givea by mail.  If at any time the Mortgegor shall teader to the Mortgagee, in
sccordance with (hs provisions of the note secured hereby, full paymeat of the entire indebtedness represented
thereby, the Mortgagea as trustee shall, in computing the smount of such indebtedness, credit to the sccount
of the Morigagor any credit balance remaising tnder the provisions of (s) of parsgraph 2 bereol. If there
shall be & default under any of the provisions of this mortgage resultiog in a public sale of the prewnises covered
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